GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)

SHORTER NOTICE OF ANNUAL GENERAL MEETING

SHORTER NOTICE IS HEREBY GIVEN THAT ANNUAL GENERAL MEETING
OF GENLINK PHARMA SOLUTIONS PRIVATE LIMITED (FORMERLY
KNOWN AS GENLINK PHARMA INVESTMENTS PRIVATE LIMITED) WILL BE
HELD ON FRIDAY, 30™ SEPTEMBER, 2022 AT 05.00 P.M. AT THE
REGISTERED OFFICE OF THE COMPANY SITUATED AT OFFICE NO - 1701,
17TH FLOOR, KESAR SOLITAIRE, PLOT NO. 5, SECTOR 19, SANPADA, NAVI
MUMBALI - 400705, MAHARASHTRA, INDIA

TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

Item No. 1: Adoption of Accounts:

To receive, consider and adopt the financial statements of the Company (standalone
and consolidated) for the financial year ended 31t March, 2022 along with the
reports of the Board of Directors and Auditors thereon.

Item No. 2: Re- Appointment of Statutory Auditors of the Company:

To appoint Statutory Auditors of the Company and to fix their remuneration, the
retiring Auditors M/s. Shankarlal Jain & Associates LLP, Chartered Accountants
(Registration no. 109901W/W100082) are eligible for re-appointment for another
term of five financial years from the conclusion of this ensuing Annual General

Meeting, till the conclusion of the Annual General Meeting of the year ended 31st
March, 2027 and in this regard to consider and if thought fit to pass the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 139 of the Companies Act, 2013 ("the Act")
read with Companies (Audit and Auditors) Rules, 2014 and other provisions as may
be applicable, if any, the Company hereby approves the re-appointment of M/s.
Shankarlal Jain & Associates LLP, Chartered Accountants, having Firm's
Registration No. 109901W/W100082, as the Statutory Auditors of the Company from
the conclusion of this ensuing Annual General Meeting, till the conclusion of the
Annual General Meeting of the year ended 31st March, 2027, at such remuneration
as may be fixed by the Board of Directors of the Company in consultation with

them.”
"()

Office: 1701, 17* Floor, Kesar Solitaire, Plot No. 5, Sector 19, Sanpada, Navi Mumbai - 400 705, India
Ph: +91 22 4750 7000 Fax +91 22 6750 7070 Email genlinkinfo@gmail.com www.genlinkpharma.com
CiN: U74110 MH 2016 PTC 280765




GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)

You are kindly requested to attend the meeting.

For Genlink Pharma Solutions Private Limited
L‘/" L/%,l—" .

e

Susheel Koul

Managing Director
DIN: 00925887

Date: 30/09/2022
Place: Navi Mumbai
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Ph: +91 22 6750 7000 Fax +91 22 6750 7070 Email genlinkinfo@gmail.com www.genlinkpharma.com
CIN: U74110 MH 2016 PTC 280745



GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)

NOTES:

1. According to the provisions of Section 103 (2) of the Companies Act, 2013, two members
personally present shall be the quorum for the meeting of a private company. Since the
Company has only two shareholders a proxy cannot be appointed. Hence the facility for
appointing proxy by a member cannot be exercised.

2. The register of directors and their shareholding, maintained u/s 170 of the Companies
Act, 2013 and register of contracts or arrangements in which directors are interested
maintained u/s 189 of the companies act, 2013 and all other documents referred to in
the notice will be available for inspection by the members at the annual general
meeting.

3. The route map for this meeting forms part of this notice.

4. The proxy form is annexed to this notice.
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GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)

FORM MGT -11
PROXY FORM

[Pursuant to section 105(6) of the companies Act, 2013 and rule 19(3) of the companies

(Management and Administration) Rules, 2014]

CIN: U74110MH2016PTC280765

GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

Address: Office No-1701, 17t Floor,
Kesar Solitaire, Plot No. 5, Sector 19,

Navi Mumbai- 400705, Maharashtra, India.

TO TRANSACT THE FOLLOWING BUSINESS

Name of the member (s):

Registered Address:

E-mail 1d:

Folio No/ client Id:

DP ID:

I/We, being the member (s) of
hereby Appoint
1. Name: o
Address:
Email-Id:

Signature: ...................., OF falling him

2. Name:
Address:
Email-Id:

Signature: .................. or?alling him

_ shares of the above named Company,

6ﬁ@ 1701, 17t Floor, Kesar Solitaire, Plot No. 5, Sector 19, Sanpada, Navi Mumbai - 400 705, India
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GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)

3. Name: —
Address:
Email-Id:
Signature: .............cc ...

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
Annual General Meeting of the Company held on 30t September, 2022 at 05:00 P.M. at
Office No - 1701, 17t Floor, Kesar Solitaire, Plot No. 5, Sector 19, Sanpada, Navi Mumbai -
400705, Maharashtra, India and at any adjournment thereof in respect of such resolutions are
indicated below:

Resolution No.
1
O
T eI
Affix
Revenue
‘ stamp
|
Signature of Shareholder

Signature of proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the commencement of
the Meeting.
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GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)

ROUTE MAP FOR MEETING

Landmark: Near Tamil Nadu Mercantile Bank
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Chartered Accountants
12, Engineer Building, 265 Princess Street, Mumbai - 400 002. India E-mail : info@sljainindia.coim
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INDEPENDENT AUDITOR'S REPORT

To The Members of
Genlink Pharma Solutions Private Limited
Mumbai

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying financial statements of GENLINK PHARMA SOLUTIONS
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2022,
the Statement of Profit and Loss, the Cash Flow Statement for the year then ended and Notes to
the Financial Statements, including a summary of Significant Accounting Policies and other
explanatory information (herein after referred to as “the Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with
accounting principles generally accepted in India, of the state of affairs of the Company as at
31st March, 2022, its Profit and its cash {lows for the year ended on that date.

Basis for opinion

We conducted our audit of the Financial Statements in accordance with standard on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statement section of our report. We are independent of the company in accordance
with the code of ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules made there under and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the code of ethics. We
believe that the audit evidence we have obtained are sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the Financial Statements of the current year. These matters were
addressed in the context of our audit of the financial statement as whole and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, Business Responsibility Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of management and those charged with governance for the financial
statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so, The board of
directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
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material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern,

e [valuate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manncer that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be icated in our
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report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2022 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure A, a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

A. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account

d) In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms
ofSection 164 (2)of theAct.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in Annexure B, Our report expresses an unmodified opinion on
the adequacy and operating effectiveness of the Company's interral financial
controls over financial reporting;

g) With respect to the other matters to be included in the auditor’s report in
accordance with the requirements of section 197(16) of the Act (as amended), we
report that in our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act; and

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Company does not have any pending litigations which would impact its
financial position and its financial statements as of March 31
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ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

ili. There were no amount which were required to be transferred, to the Invest or
Education and Protection Fund by the Company.

iv.(a) Management has represented to us that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (‘Intermediaries’), with the
understanding, whether recorded in writing or otherwise, hat the Intermediary
shall, whether directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entities
(‘Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clauses (i) and (ii) of
rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

For Shankarlal Jain & Associates LLP
Chartered Accountants
Firm Registration No. 109901W/W100082

Jw»%;

* SATISH JAIN

Place: Mumbai
Partner
Date: ) ph ~ 08 2002 Membership No. 048874

UDIN: 22048874APXSWF1024
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GENLINK PHARMA SOLUTIONS PRIVATE LIMITED
FOR THE YEAR ENDED 31ST MARCH, 2022

Annexure - A to the Independent Auditors’ Report

i. (a) (A) The company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

(B) The company does not have any intangible assets in the books of accounts.

(b) The fixed assets of the company have been physically verified during the year by the
management and no material discrepancies between the book records and the physical

inventory have been noticed.

c) The title deeds of immovable properties held as fixed assets is in the name of the
company.

d) During the year the company has not revalued its fixed assets.

e) As per the information and explanations given to us, there is no such proceeding
initiated or are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made

thereunder.

ii. (a) The Company has no inventory during the period. Hence provisions of clause 3(ii) of the
Companies (Auditors Report) Order 2020 are not applicable to the Company.

(b) According to the information and explanations given to us, at any point of time of the
year, the Company has not been sanctioned any working capital facility from banks or
financial institutions and hence reporting under clause (ii)(b) of the Order is not

applicable.

iii A. Based on the audit procedures carried on by us and as per the information and
explanations given to us, the Company has not granted any loans to subsidiary.

B. Based on the audit procedures carried on by us and as per the information and
explanations given to us, the Company has granted loans to associates entities, other

than subsidiaries as below:
Amount (in Rs. Lacs)

Particulars
Aggregate amount during the year - Other 100.00
Balance outstanding as at balance sheet date - Others Nil

The Company did not provide any guarantee or security during the year.
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C. The Company had given loan to its associate concerns on a short term basis. Based on
information and explanations provided to us, we are of the opinion that the terms and
conditions of the loans given are, prima facie, not prejudicial to the interest of the Company.

D. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in the case of loans given, the repayment has been stipulated
and the repayments or receipts have been regular.

E. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no overdue amount for more than ninety days in respect
of loans given.

F. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no loan given falling due during the year, which has
been renewed or extended or fresh loans given to settle the overdue of existing loans given to
the same party.

G. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not given any loans either repayable on
demand or without specifying any terms or period of repayment.

iv. In our opinion and according to information and explanation given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Companies Act, 2013, in
respect of loans granted during the year.

v. The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

vi. In our opinion and according to information and explanations given to us, the Central
Government has not prescribed the maintenance of costs records under section 148 of the
Companies Act, 2013,

vii.  a) In respect of statutory dues:

Undisputed statutory dues, including Goods and Service tax, Provident Fund, Income-tax,
Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, cess and other
material statutory dues applicable to the Company have been regularly deposited by it with
the appropriate authorities. We have been informed that the provisions ¢f the Employees’
State Insurance Act, 1948 are not applicable to the Company.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund ,Income-tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added
Tax, cess and other material statutory dues in arrears as at March 31, 2022 for a period of
more than six months from the date they became payable.

b) There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on March 31, 2022

viii. There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.
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ix. (a) In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings, or in the payment of interest thereon to a lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no unutilised
term loans at the beginning of the year and hence, reporting under clause (ix)(c) of
the Order is not applicable.

(d) As per the information and explanation given to us and books of accounts examined
by us no funds were raised on short term basis.

(e) On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

(f) The Company has not raised any loans during the year and hence reporting on clause
(ix)(f) of the Order is not applicable.

X. (a) The Company has not issued any of its securities (including debt instruments) during
the year and hence reporting under clause (x) (a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company.

xi. (a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the
year and upto the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year (and upto the date of this report).

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

xiii. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, where applicable, for all transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements etc. as
required by the applicable accounting standards.

xiv. According to the information and explanation given to us and based on the books and
records examined by us sec 138 of Companies Act,2013 relating to Internal Audit is not
applicable to the company and hence reporting under clause (xiv) of the order is not
applicable. :
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xv. In our opinion during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Cempany.

xvi. According to the information and explanation given to us and based on the books and
records examined by us:

(a) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is
not applicable.

(b) The company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934

(¢) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India,

(d) Not Applicable due te our comment mentioned in point(c) above.

xvii. The Company does not incurred cash losses during the current financial year, but had not
incurred cash losses in the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year.
according to the information and explanation given to us ,there has not been any
resignation of the statutory auditors during the year.

xix, According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities (Asset Liability Maturity (ALM) pattern), other information
accompanying the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, we are of the opinion that material uncertainty exists as on the date of the
audit report that Company may not be capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. (Refer ‘Material uncertainty related to going concern’ or 'Key Audit
Matter on going concern’ provided in the main audit report).

XX. According to the information and explanation given to us and based on the books and
records examined by us, sec 135(5) is not applicable to the company and hence
reporting under clause (xx) of the order is not applicable.

xxi. The reporting under clause (xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report.

e For Shankarlal Jain & Associates LLP

Chartered Accountants
Firm Registration No. 109901W/W100082

265, PRINCESS STREET, |%)| )
MUMBAI-400 002. /4 O -

SATISH JAIN

Place: Mumbai Partner
Membership No.048874
Date: 26" August, 2022 UDIN : 22048874APXSWF1024




Shankarlal Jain & Associates LLP

Chartered Accountants
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Annexure - B to the Independent Auditors’ Report

(Referred to in paragraph 1(A)(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GENLINK PHARMA
SOLUTIONS PRIVATE LIMITED (“the Company”) as of 31st March 2022 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safequarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error,
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- Shankarlal Jain & Associates LLP

Chartered Accountants
. 12, Engineer Building, 265 Princess Street, Mumbai - 400 002. India E-mall : info@sljainindia.com

Tel: +91 22 2203 6623, 2206 5739 Fax: +91 22 2208 6268 Website : www.sljainindia.com

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the
standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For SHANKARLAL JAIN & ASSOCIATES LLP

Chartered Accountants
“\ Firm Registration No. 109901W/W100082

SATISH JAIN

Place: Mumbai - Partner
Membership No.048874
Date: 26" August, 2022 UDIN : 22048874APXSWF1024




GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

~ (Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)
STANDALONE BALANCE SHEET AS AT 31ST MARCH 2022

As at As at

X Particulars ':;;te 31 March 2022 31 March 2021
- i Audited Audited
I. ASSETS
1 Non-current assets
(a)  Property, Plant & Equipment & Intangible Assets 2 2,88,97,971 2,94,09,414
(b)  Non-current investments 3 24,89,95,479 24,89,95,479
2 Current assets
(a)  Trade receivables 4 - 26,254
(b)  Cash and cash equivalents 5 57,43,810 60,14,593
(c) Loans 6 * =
(d)  Other current assets 7 11,35,056 7,25,922
TOTAL 28,47,72,315 28,51,71,661
II. EQUITY AND LIABILITIES
1 Equity
(a) Share capital 8 1,00,000 1,00,000
(b) Reserves & Surplus 9 38,98,695 28,55,680
2 Non-current liabilities
(a) Financial Liabilities
(i) Long-term borrowings 10 2,21,14,531 2,73,57,066
3 Current liabilities
(a) Financial Liabilities
(i) Trade payables 11 77,576 4,00,026
(ii) Other financial liabilities 12 31,33,753 30,83,472
(b) Short-term borrowings 13 25,46,62,881 25,11,57,918
(b) Current tax liabilities & Provisions 14 2,57,500 2,17,500
(d) Other Current laiabilities 15 5,27,379 ¥
TOTAL 28,47,72,315 28,51,71,662

Sod.

For SHANKARLAL JAIN & ASSOCIATES For Genlink Pharma Solutions Private limited
Chartered Accountants
Firm Mii:d“ No. 109901%2 AJ W M

Satish Jain Anand Shah Susheel Koul Itishree Garg

Partner Director Managing Director Company Secretary &
Membership No.048874 DIN: - 00597145 DIN: - 00925887 Compliance officer
ubIN 2.2 0 &4 383 APXSWF102Y  Navi Mumbai Navi Mumbai Membership no-
Date: 0 4 [pg | 2022 Date: 2£)pf /2022 Date: 2408|2022 ACS 46259

Navi Mumbai
Date: 2¢/08|2022
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GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDING 31ST March 2022

( Amount in INR)

Refer For the year ended For the year ended
Particulars Note 31 March 22 31 March 21
- Audited Audited
I REVENUE

Revenue from operations 16 40,92,000 39,60,000

Other income 17 5,82,065 2,15,890

Total Income 46,74,065 41,75,890
II EXPENSES

Finance costs 18 21,65,206 21,77,234

Depreciation and amortisation expenses 19 511,443 5,11,443

Other expenses 20 7,80,200 9,53,155

Total expenses 34,56,849 36,41,833
II1 Profit/(Loss) before exceptional Items and tax (II-III) 12,17,216 5,34,057
IV Exceptional items - -
III Profit/(Loss) before tax (I-II) 12,17,216 5,34,057
IV Tax expense

Current tax 1,89,883 1,75,700

MAT credit (2,568)

(Excess)/Short Provision for Tax (13,116) -
V Profit/(Loss) after tax (ITI-IV) 10,43,016 3,58,357
VI Earnings Per Share

-Basic & Diluted 104 35.84

i
For SHANKARLAL JAIN 8 ASSOCIATES LLP For Genlink Pharma Solutions Private limited

;h;rh:m:::zmsmwm1mz 8 - '\/\'\ gﬁw y ..
oot é _

Smﬁ: sl

Susheel Koul Itishree Garg
Satish Jain Director Managing Director Company Secretary &
Partner DIN: - 00597145 DIN: - 00925887 Compliance officer
Membership No.048874 Navi Mumbai Navi Mumbai Membership no-
uoin 22 04 887 APXSWF 024 Date : 2¢ |#5)2022 pate:2 6| 05)2022ACS 46259
Navi Mumbai

Date: 2.4 /68 | 2022

JAIN & ASSOC/ A
&

w/ 12, ENGINEER BUILDING
m 265, PRINCESS STREET,
\ MUMBAI - 400 002.

Date:2¢ (08|20 22




GENLINK PHARMA SOLUTIONS PRIVATE LIMITED
(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2022

{ INR in Rs.)
PANTIELARS 31 Mm.:natmzz 31 M:::hazon
Audited Audited
A Cash flow from Operating Activities
(Loss) / Net profit before Taxation 12,17,216 5,34,057
Adiustment for:
Interest and Finance Charges 21,65,206 21,7724
Depreciation and amortisation expenses 5,11,443 511,443
Interest Income (5,57,065) -
Operating Profit/(Loss) before working capital Changes 33,36,800 32,22,735
Adjustment for;
Trade Receivables 26,254 6,27,696
Short Term Loans and Advances - *
Other Current Assets 32,190 (2,47,430)
Other Long Liabilities - -
Trade Payable - -
Other Current Liabilities 2,95,210 (5,94,492)
Provisions - 42,500
Cash Generated from/(Used) in Operating Activities 36,90,454 30,51,009
Taxes Paid (net) (1,92,024) (3,29,692)
Net Cash Flow from/(Used) in Operating Activities 34,98,430 27,21,317
Cash flow from Investing Activities
Purchase of Fixed assets
Investments - -
Sale of Fixed assets - -
Loan given to Associates - -
Interest Received 1,33,566 -
{Purchases)/ Sale of Investments (Net) -
Increase in long term loans & advances -
Net Cash Flow from/(Used) in Investing Activities 1,33,566 -
Cash flow from Financing Activities
Dividend and DDT - -
(Decrease) / Increase in Long term borrowings (17,37,572) 54,67,947
Proceeds from Short term borrowings - -
Interest and Finance Charges (21,65,206) (21,77,234)
Net Cash Flow from/(Used) in Financing Activities (39,02,778) 32,90,713
Net Increase/(Decrease) in Cash and Cash equivalents (A+B+C) (2,70,783) 60,12,030
Opening Cash and cash equivalent
Cash in Hand 67 67
Balance in Current Account 60,14,526 2,496
Balance in Fixed deposit Account - -
60,14,593 2,563
Closing Cash and cash equivalent
Cash in Hand 67 67
Balance in Current Account 57,43,743 60,14,526
Balance in Fixed deposit Account = =
57,43,810 60,14,593
For Shankarlal Jain & Associates For Genlink Pharma Solutions

T B S

Satish Anand Shah Susheel Koul
Partner Chairman Managing Director
Membership No.:048874 DIN: - 00597145 DIN: - 00925887
Mumbai Navi Mumbai Navi Mumbai
Date: Date: Date:

Itishree Garg
Company Secretary &
Compliance officer
Membership no-

ACS 46259

Navi Mumbai

Date:




GENLINK PHARMA SOLUTIONS PRIVATE LIMITED
. STANDALONE STATEMENT OF CHANGES IN EQUITY FOR PERIOD ENDING 31ST MACRH,2022

A Equity Share capital

{1) As on 31.03,2022

Changes in Equity
Share Capital due to

Balance as on 01.04.2021 | prior priod errors

| Restated balance at the

beginning of the

current reporting
period

Changes in equity share
capital during the
current year

Balance as on
31.03.2022

1.00,000

1.00.000

(2) As on 31.03.2021

Changes in Equity
Share Capital due to
Balance as on 01.04.2020 | prior priod errors

Restated balance at the
beginning of the
current reporting

period

Changes in equity share
capital during the
current year

Balance as on
31.03.2021

1,00.000 .

1.00,000

B. Other Equity
(1) Balance as on 31.03.2022

Reserves and Surplus

Capital Reserve

Securities premiuim

Other resereves

Retained earnings

Total

Opening bal as on
01.04.2021 -

28,55,680

28,55,680

Changes in accounting
policy or prior period errors -

Restated balance at the

et

ginning of the current

reporting period =

Total comprehensive
income for 2021-2022 >

Dividend "

Transfer to retained
|earnings -

10.,43,016

10,43,016

Any other change P

Balance as on 31.03.2022 -

38,98,696

38,98,696

(2] Balance as on 31.03.2021

Reserves and Surplus

Capital Reserve

Securities premiuim

Other resereves

Retained earnings

Total

Opening bal as on
01.04.2020 -

24,897,322

24,97,322

Changes in accounting
policy or prior period errors .

Restated balance at the
1begh1nin; of the current
reporting period

Total comprehensive
income for 2021-2022 -

Dividend -

Transfer to retained
earnings A

3,568,357

3,58,357

Any other change

|Balance as on 31.03.2021 i

28,55,680

28,55,680

For Shankarlal [ain & Associates LLP

265, PRINCESS STREET,
MUMBAI-400 002.

For Genlink Pharma

Chartered Accountants

Registration ¥ : 109901 W,/W100082
Satish Jain Las
Partner
Membership No.:048874 el Koul
Place: Mumbal Managing Director
Date: DIN: 00925887

Date:

tions Private Limited

AV

Anand Shah
Director

DIN: 00597145
Date:

ILIA

Company Secretary
& Compliance officer
Membership no-
ACS 46259

Navi Mumbai
Date: L




GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDING 31ST MARCH 2022

Note 1 - SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS

1

1

PRINCIPAL ACCOUNTING POLICIES
Basis of Preparation of Financial Statements:

The financial statements have been prepared on accrual basis under the historical cost convention as a
“going concern” (subject to note to schedule 10) and comply in all material aspects with the applicable
accounting principles in India, accounting standards notified under Section 133 of the Companies Act,
2013, read with Rule 7 of the Companies (Accounts) Rules, 2014. The accounting policies adopted in
the preparation of the financial statements are consistent with those followed in the previous year.

Use of Estimates:

The preparation of the financial statements in conformity with AS requires the Management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year. The Management believes
that the estimates used in preparation of the Financial Statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual results and the
estimates are recognised in the periods in which the results are known / materialise.

a) Revenue from Services is recognised in accordance with the terms of the contract with customers
when the related performance obligation is completed.

b) Interest income is accounted on accrual basis.

Property, plant and equipment:

Buildings held for use for administrative purposes, are stated in the Balance Sheet at cost less
accumulated depreciation.

Depreciation is recognised so as to write off the cost of assets less their residual values over their
useful life, using straight-line method. The estimated useful lives, residual values and depreciation
method are reviewed at the end of each reporting period, with the effect of any changes in estimate
accounted for on a prospective basis.

Taxes on Income:

a) Tax expense comprises both Current Tax and Deferred Tax. Current tax is the amount of tax payable
on taxable income for the year as determined in accordance with the applicable tax rates and the
provisions of the Income-tax Act, 1961 and other applicable tax laws.

b) Deferred tax is recognised on timing differences, being the differences between the taxable income
and the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantively enacted as at the reporting date. Deferred tax liabilities are recognised for all timing
differences. Deferred tax assets for timing differences in respect of unabsorbed depreciation, carry
forward of losses and items relating to capital losses are recognised only if there is virtual certainty
supported by convincing evidence that there will be sufficient future taxable income available to realise
such assets. Deferred tax assets are recognised for timing differences of other items only to the extent
that reasonable certainty exists that sufficient future taxable income will be available against which
these can be realised. Deferred tax assets and liabilities are offset if such items relate to taxes on
income levied by the same governing tax laws and the company has a legally enforceable right for such
set off, Deferred tax assets are reviewed at each Balance Sheet date for their realisability. Since there
are no virtual certainty with convincing evidence that there will be sufficient future taxable income
against which it can be realised, deffered tax asset/liability is not recognised during the year."




ENALTEC PHARMA RESEARCH PRIVATE LIMITED
(Formerly Known as Getz Pharma Research Private Limited)

Notes forming part of Financial Statements for the year ended 31st March 2022

Note 2 : PROPERTY, PLANT & EQUIPMENTS

(Amount in INR)

Gross Block (at cost) Depreciation Net Block
sl E.nu.wnona qucﬁwsauar i i mp.nww_uﬂoun E.N.nu.onu FOrTe Fora ﬁu&:ﬁ.ﬂ”ﬁ wu.nmwm.ﬁu u».nwﬂauu mu.ﬁm.ﬂcuu
Office Premises 3,06,88,008 3,06,88,008 12,78,594 5,11,443 17,90,037 | 2,88,97,971|  2,94,09,414
Current Year's Total 3,06,88,008 . E 3,06,88,008 12,78,594 5,11,443 - 17,90,037 | 2,88,97,971| 2,94,09,414
Previous Year's Total 3,06,88,008 3,06,88,008 7,67,151 511,443 12,78,594 2 :




GENLINK PHARMA SOLUTIONS PRIVATE LIMITED
(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)

Notes forming part of F St for the year ended 31st March 2022
Note 3 : NON CURRENT INVESTMENTS
Particulars Agat st
31 March 2022 | 31 March 2021 |
Rs, Rs.
(a) In Equity Instruments (Unquated)
(1) In Associate Company
- Enaltac Labs Private Limited
- 563497 Equity Shares (PY - 563497), fully paid up 24,89,95,479.00 24,89,95,479.00
Eauity shares were pledaed with the debenture trustee as a security for issuance of Zero Coupon, Secured, Rad ble, Non-Ci ble Deb
Refer note to schedule 10 on default in repavment of debt on maturity.
Total|  24,89,95479.00 | 24,89,95,479
Note 4 : TRADE RECEIVABLE
Particulars As at As at
31 March 2022 31 March 2021
Rs. Rs.
Trade receivable - more than 6 months - .
Trade receivable - less than 6 months - 26,254
Less: Provision for doubtful debts
Total - 26,254
31/03/2022
o ling for following periods from due date of payment# Total
Less than 6 months - 1-2 2-3 More Than 3
1 year vears |years years
Particulars
131/03/2021
O for fol q from due date of payment# Total
Less than & months - 1-2 2-3 More Than 3
6 months 1 vear Years vears  vears
(L Trade receivables — considerad good 26,254.00 . - - - 26,254.00
(i) Und Trade Recelvables - considered doubtful . - - - - -
(if) Disputed Trade Rec good - - - -
(iv) Disputed Trade Ri bles considered - . - 3 . :
26,254.00




GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)
Notes forming part of Financial Statements for the year ended 31st March 2022

5 Note 5 : CASH AND CASH EQUIVALENTS

" Particul As at As at
Rs, Rs.
(a) Balances with 57,43,742.87 60,14,526
(b) Cash on hand 67.00 67
Total 57,43,809.87 60,14,593
Note 6 : LOANS
| As at As at |
Particulars | 31March2022 | 31March2021
Loan to related ‘ o
Total - S
Note 7 : Other Current Assets
Particulars As at As at
31 March 2022 | 31 March 2021
Rs. Rs.
Prepaid Expenses 79,064.00 31,250
Deposit with BSE 25,000.00 25,000
Advance tax (Net) 4,27,980.80 4,65,992
Interest accrued on 6,00,443.00 1,99,698
MAT Credit Mat 2,567.70 -
Balance with govt authorities - 3,982
[ Total 11,35,055.50 7,25,922 |
Note 8 : SHARE CAPITAL
Particulars As at As at
31 March 2022 31 March 2021
Rs. Rs
Authorised
10,000 Ordinary Shares of Rs. 10/- each 1,00,000.00 1,00,000
Issued
10,000 Ordinary Shares of Rs. 10/- each 1,00,000.00 1,00,000
Subscribed & Paid up
10,000 Ordinary Shares of Rs. 10/- each 1,00,000.00 1,00,000
Total 1,00,000.00 1,00,000
Addlitional Information:
(1) Movement in subscribed and paid up share capital
Ordinay shares of Rs. 10 each [uatnnmzozz As at 31 March 2021
No of Shares Rs. No of Shares Rs.
At the beginning of the year 10,000 1,00,000 10,000 1,00,000.00
Shares allotted during the period = * = =
Shares converted during the period = - = =
At the end of the year 10,000 1,00,000 10,000 1,00,000.00
(2) Right, Powers and Preferences
(a) The Company
(b) Each holder of
(¢} Inthe eventof @
liquidation,
(3) Shareholders holding more than 5% shares in the company
Name of Shareholders As at 31 March 2022 As at 31 March 2021
No of Shares % No of Shares %
EQUITY SHAREHOLDERS
1 Mr. Anand Shah 5,000 50.00 5,000 50.00
2 Mr. Susheel Koul 5,000 50.00 5,000 50.00
Total 10,000 100.00 10,000 100.00
(4) Shareholding of Promoters k
rmmnymmatmemdofﬂmmr As at 31 March 2022 As at 31 March 2021 % Change during
LENEASN meotstares | % | moorswres|
Promoter's Name 7 % q\\ \
1 Mr. Anand Shah : (( R 5,000 50.00 5,000 50.00 | No Change
2 Mr, Susheel Koul 4 5,000 50.00 5,000 50.00 | No Change
2 400002 ’) E
Total L o e S 10,000 100.00 10,000 100.00
59 -




GENLINK PHARMA SOLUTIONS PRIVATE LIMITED
(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)

Notes forming part of Financial Statements for the year ended 31st March 2022

Note 9 :RESERVES & SURPLUS

As at As at
PasticSar 31 March 2022 31 March 2021
Rs. Rs.
(@) Surplus
Opening Balance 28,55,679.65 24,97,322
Add : Net Profit/(Loss) For the current period 10,43,015.85 3,58,357
Closing Balance 38,98,695.50 28,55,680
Total 38,98,695.50 28,55,680
Note 10 : LONG TERM BORROWINGS
As at As at
31 March 2022 31 March 2021
Rs. Rs.
Secured Borrowings
Zero Coupon, Secured Redeemable, Non Convertible Debentures - -
Loan Agst Property 2,21,14,531.00 2,53,57,066
2,21,14,531.00 2,53,57,066
Unsecured Borrowings
Loan from Directors 20,00,000.00 20,00,000
20,00,000.00 20,00,000
Total 2,41,14,531.00 2,73,57,066
Additional Information:

(1) Details of outstanding secured borrowings are as follows:

250 - Zero coupon, Non Convertible Debentures of Rs. 10 Lacs each aggregating to Rs. 2,500 Lacs, are secured by way of pledging 563497 Equity shares held by Genlink (PY - 563487 Equily shares) as non

current investment by the company and 11846 shares held by Promoters (PY - 11846 Equity shares) of Enaltec Labs Private Limited . Dy ane ree
debenture on 27.09.2021. As per Commen Sharehaiders

in full at pr

of Rs. 12,71,515/- per
dated January 18, 2022, specifically clause 12 and sub clause 12.4, and as per waiver letters dated January 22, 2022 and February 2, 2022 the

NCD holder viz. Riverstreet and the Debenture Trustee viz. Vistra TTCL (India) Ltd., respectively, have waived their rights under the Debenture Trust Deed dated March 17, 2017 and as per legal opinion
0t.15.06.2022 and management dlarification di.08.08.2022 the management is of the opinion that no enforceable liabliity to pay premium of Rs.12,71,575/- per NCD upto 31st March 2022. Hence provision for
premium have been reversed which was made during the year,




GENLINK PHARMA SOLUTIONS PRIVATE LIMITED
(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)

Notes forming part of Financial Statements for the year ended 31st March 2022
(2) Details of Current and non current maturities of Long term borrowings:

2021-22 2020-21
= Non - Current Current Total Non - Current Current Total
Secured Borrowing
Zero Coupon, Secured Non
Convertible Debentures (Refer Note above) 25,00,00,000 25,00,00,000 25,00,00,000 25,00,00,000.00
1w At Fropesty 2,21,14,531 26,62,881 24777412 | 2,53,57,066 11,57,918 2,65,14,984.00
Unsecured Loan
Loan from Directors 20,00,000 20,00,000 20,00,000 20,00,000.00
2,21,14,531 | 25,46,62,881 27,67,77,412 | 2,73,57,066 |  25,11,57,918 27,85,14,984.00
Note 11 : TRADE PAYABLE As at As at
31 March 2022 31 March 2021
Particul Rs. Rs.
TRADE PAYABLE
Sundry Creditors MSME 3 i
Sundry Creditors other than MSME 77,576.00 4,00,026.00
TOTAL 77,576.00 | 4,00,026.00
Particulars 31-03-2022
Qutstanding for following periods from
due date of payment
Lessthan1year |  1-2years 2-3 years Ploge P Total
(i) MSME 3
{il) Others 77038 = s8] 77,576.00 |
(ifi} Disputed Dues - MSME L' ?
(iv) Disputed Dues -Others | 2
Total 77,576.00 |
Note 12 ; OTHER FINANCIAL LIABILITIES
As at Asat
Paeticinmn 31March 2022 | 31 March 2021
Rs. Rs.
{a) TDS Payable 10,320 4313
() G5T Paynble 43,674 .
(c) Interest Payable on Unsecured Loans 13,29,159 13,29,159
(<) Advance from customers 3 -
(d) Deposit for rent 17,50,000 17,50,000
(e) Capital Creditors 4 2
Total 31,33,753 30,83,472
Note 13 : SHORT TERM BORROWINGS
i _amg.tm_ rch
RS. Rs.
(@) Current Maturities of long term debt* 25,46,62,881 25,11,57,918
Total | 254662881 |  2511,57,918
Note 14 : PROVISIONS
Particulars As at 31 March 2022 As at 31 March 2021
Long Term Short Term Total Long Term Short Term Total
Provision for experises 2,57,500 2,57,500 2,17,500 2,17,500.00
Total - 2,57,500 2,57,500 - 2,17,500 2,17,500.00
Note 15 : OTHER CURRENT LIABILITY
As at Asat
31 March 2022 | 31 March 2021
Advance received from customer 527,379
TOTAL 5,27,379 3




GENLINK PHARMA SOLUTIONS PRIVATE LIMITED
(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)

Notes forming part of Financial Statements for the year ended 31st March 2022

Note 16 : REVENUE FROM OPERATIONS

For the year ended | For the year ended
Particulars 31 March 22 31 March 21
Rs. Rs.
Service Income - .
Rent Income 40,92,000 39,60,000
Total 40,92,000 39,60,000
Note 17 : OTHER INCOME
For the year ended | For the year ended
Particulars 31 March 22 31 March 21
Rs.
Interest Income on loans 534,311 -
Interest Income on Income tax refunds 22,754 2,15,890
Sundry provision write off 25,000
Total 5,82,065 2,15,890
Note 18 : FINANCE COST
For the year ended | For the year ended
Particulars 31 March 22 31 March 21
Rs. Rs.
Interest expense 21,44,364 21,04,953
Other Borrowing Cost 20,842 72,281
Premium on Reedemption of NCD 5 x
Total 21,65,206 21,77,234
Note 19 : DEPRECIATION & AMORTISATION EXPENSE
For the year ended | For the year ended
Particulars 31 March 22 31 March 21
Rs. Rs.
Depreciation on tangible assets 5,11,443 5,11,443 |
Total 5,11,443 5,11,443 |
Note 20 : OTHER EXPENSES
For the year ended | For the year ended
Particulars 31 March 22 31 March 21
Rs. Rs.
Depository Fees 37,500 75,000
Legal & Professional Fees 3,05,000 3,16,000
Rates & Taxes - 1,78,667
Payment to Auditors (refer note below) 1,52,500 1,45,500
Insurance Charges 75,431 76,399
Website Exp 8,591 10,500
Listing Fees 8,500 8,500
Demat Account Maintenance Charges 84,200 60,937
ROC Charges 24,500 1,000
Advertisement Expenses 64,000 49,000
Miscellaneous Expenses 19,978 31,652
ud M.G‘N
B Total 7,80,200 . 9,53,155




GENLINK PHARMA SOLUTIONS PRIVATE LIMITED
(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)

Notes forming part of Financial Statements for the year ended 31st March 2022

(1) Payment to Auditors

For the year ended | For the year ended
Particulars 31 March 22 31 March 21
Rs. Rs.
Payments to the auditor
(a) 5tattrtory audit fees 95’000 95,000
(b) Other services 57,500 50,500
Total 1,52,500 1,45,500
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GENLINK PHARMA SOLUTIONS PRIVATE LIMITED
(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)

Notes forming part of Financial Statements for the year ended 31st March 2022

Note 21 : EARNINGS PER SHARE

Financial Year Financial Year

2021-22 2020-21
Rs. Rs.

BASIC / DILUTED
Opening number of shares 10,000 10,000
Add:-
Fresh Equity Shares issued during the year - -
Weighted average no of shares (a) 10,000 10,000
Profit after tax 10,43,016 3,58,357
Less: Dividend on CCPS + DDT - -
Profit attributable to equity share holderes (b) 10,43,016 3,58,357
Basic Earnings Per Share (b/a) 104.30 35.84
Note 22 : RELATED PARTY DISCLOSURES
Name & Relationship of Related Parties with whom there are transactions: Name

a) Associate Company Enaltec Labs Private Limited w.e.f. 31-March-17
Director Mr. Anand Shah

b) Key Managerial Personnel Director Mr. Susheel Koul
Norminee Director Mr. Sumit Gupta, appointed w.e.f. 27-March-17
Director Mrs Avani Anand Shah w e f 15- Jan-2019

Enaltec Labs Private Limited

c) Enterprises where key Managerial Personnel are able to exercise significant influence

Enaltec Pharma Research Pvt. Ltd.
(Formerly known as Getz Pharma Research Pvt. Ltd.)

Genlink Pharma LLP




GENLINK PHARMA SOLUTIONS PRIVATE LIMITED
(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)

Notes forming part of Financial Statements for the year ended 31st March 2022

ii)

Particulars of Transactions
Outstanding
. p Outstanding Transaction
Nature of Transactions Relation Transaction During Baldne a5 o During Bala::e as
FY 2021-22 31.03.22 FY 2020-21 31.03.21

Interest Paid
Mr. Anand Shah Kev Manaaement Personnel Nil 5,53,335 Nil 5,53,335
Mr. Susheel Koul Key Management Personnel Nil 7,75,824 Nil 7,75,824
Loan Taken
Mr. Anand Shah Kev Manaaement Personnel Nil Nil Nil Nil
Mr. Avni Shah Key Management Personnel Nil 20,00,000 20,00,000 | 20,00,000
|Mr. Susheel Koul Key Management Personnel Nil Nil Nil Nil
Loan Repaid
Mr. Anand Shah Key Manaaement Personnel Nil Nil Nil Nil
Mr. Susheel Koul Ki n Nil Nil Nil Nil
Loan Given
Enaltec Labs Private Limited Associate company 1,00,00,000 Nil 60,00,000 Nil
Loan Recovered
Enaltec Labs Private Limited Associate company 1,00,00,000 Nil 60,00,000 Nil
Income
Enaltec Labs Private Limited Associate company 40,92,000 - 39,60,000 26,524
(Rental income)
Enaltec Labs Private Limited
Interest on loan given Associate company 534,311 6,00,443 2,15,890.00 1,99,698




~ GENLINK PHARMA SOLUTIONS PRIVATE LIMITED
“¢ (Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)

- Notes forming part of Financial Statements for the year ended 31st March 2022

4

» Note 23 : FINANCIAL RATIOS
Financial Year Financial Year
Sr No Ratio 2021-22 2020-21
Rs. Rs.
1 |Current Ratio
Current Assets 68,78,865 67,66,768
Current Liabilities 22,46,208 19,50,998
Times 3.06 3.47
2 | Debt-Equity Ratio
Debt 27,67,77,412 27,85,14,984
Equity 39,98,695 29,55,680
Times 69.22 94.23
3 |Debt Service Coverage Ratio
EBID ; 38,73,023 31,50,453
Debt+Serivce 27,89,21,776 28,06,19,937
Times 0.01 0.01
4 |Return on Equity Ratio
PAT 10,43,016 3,58,357
Avg Shareholder's Equity 34,77,188 27,76,501
% 30.00 12.91
5 |Trade Receivables turnover ratio
Revenue from operation 40,92,000 39,60,000
Average Trade Receivable 13,127 3,40,102
Times 312 12
6  |Net capital turnover ratio
Revenue from operation 40,92,000 39,60,000
Working Capital 46,32,657 48,15,770
Times 0.88 0.82
7 _|Net profit/(Loss) Margin
Net Profit/(Loss) after tax 10,43,016 3,58,357
Revenue from operation 40,92,000 39,60,000
% 25.49 9.05
8 |Return on Capital employed
Earning before interest and tax 33,61,580 26,39,010
Average Capital Employed 28,11,23,386 27,79,78,553
% 1.20 0.95
Note 24 : CURRENT ASSETS & CURRENT LIABILITIES DISCLOSURE
In the opinion of the Board of Directors of the company the current assets and loans and advances are stated at least equal to the
value realizable in the ordinary course of business & there are no contingent liabilities. Balance of Debtors, Creditors, Loans &
Advances are subject to confirmation, reconcilation & adjustments, If any.
Note 25 : FALL IN VALUE OF INVESTMENT
During the year there is a fall in value of investment however the management is of the opinion that fall being temporary in nature
no provision is made.




- GENLINK PHARMA SOLUTIONS PRIVATE LIMITED
{ (Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)

- Notes forming part of Financial Statements for the year ended 31st March 2022

<4

2 Note 26 :
Debenture Redemption Reserve is not created as the Debentures are reedemable at a future date based on the valuation prevailing at the time of|
redemption.
Note 27 :
Pursuant to the CSA the NCDs shall be now redeemed at a future date and the premium shall be computed basis the future valuation of the
u ng pledged shares. Since the value is not determinable today, he ingent in re and not provided for.

Note 28 : PREVIOUS PERIOD FIGURES
Previous period figures are re-arranged/re-grouped wherever necessary.

For SHANKARLAL JAIN & ASSOCIATES LLP For Genlink Pharma Solutions Private limited
Chartered Accountants
Firm Regi ion No. 109901W/W100082
M@; 2y LS LJ),,
e /
Satish Jain Anand Shah Susheel Koul Itishree Garg
Partner Director Managing Director Company Secretary &
Membership No.048874 DIN: - 00597145 DIN: - 00925887 Compliance officer
UDIN Navi Mumbai Navi Mumbai Membership no-
Date: Date : Date : ACS 46259
Navi Mumbai
Date:
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INDEPENDENT AUDITORS’ REPORT

Ta

The Members of

Genlink Pharma Solutions Private Limited
Mumbai

Report on the audit of the Consolidated ind AS Financial statements
Opinion

We have audited the accompanying Consolidated Ind AS financial statements of Genlink Pharma Solutions
Private Limited (Formerly Known as Genlink Pharma Investments Private Limited) and its associate
companies (the Company and its associate companies together referred as ‘the Group') which comprise of the
Consolidated Balance Sheet as at March 31, 2022, the Statement of Consolidated Profit and Loss (including Other
Comprehensive Income), the Consolidated Cash Flow Statement, the Consolidated Statement of changes in
Fquity, for the year then ended and Notes to the Consolidated Financial Statements, ncluding a summary of
Consolidated Significant Accounting Policies and other explanatory information (‘herein referred to as the
Consclidated Ind AS Financial Statements’).

tn our opinion and to the best of our information and according to the explanations given to us. the aforesaid
consolidated Ind AS financial statements give the information required by the Companies Act. 2013. as amended
(the Act') in the manner so reguired and give a true and fair view in conformity with the accounting principies
generally accepted in India, of the consoldated state of affars of the Group as at March 31 2022, ther
consolidated profit, their consalidated cash flows and the consolidated statement of changes in equity for the year
ended an that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the Act
(SAs). Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Consolidated Ind AS Financial Statements section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant fo our audit of the consclidated financial statements under the provisions
of the Act and the rules thereunder. and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the consolidated Ind AS financial statements.

Key audit matters

Key audit matters are those matters that. in our professional judgment, were of most sigmficance in our audit of the
consclidated Ind AS financial statements of the current period. These matters were addressed in the context of our
audit of the consolidated Ind AS financial statements as a whole. and in forming our opinion thereon. and we do not
provide a separate opinion on these matters.

Information other than the consolidated ind AS financial statements and auditors’ report thereon

The Group's board of directors is responsible for the preparation of the other information. The cother information
comprises the information included in the Board's Report including Anng to Board's Report. Business

thereon.
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Our opinion on the consolidated Ind AS financial statements does not cover the other information and we dg not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated Ind AS financial statements, our respensibility is to read the other
information and. in doing so. consider whether the other information is materially inconsistent with the consalidated
ind AS financial statements, or our knowledge obtained during the course of our audt or otherwise appears to be
matearially misstated.

If. based on the work we have performed. we conclude that there is a material misstatement of this other
information. we are required to report that fact. We have nothing to report in this regard.

Management's responsibility for the consolidated Ind AS financial statements

The Group's board of directors are responsible for the matters stated in section 134 (5) of the Act with respect to
the preparation of these consoldated Ind AS financial statements that give a true and fair view of the financial
position and financial performance of the Group In accordance with the accounting principles generally accepted in
India. including the accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularties; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records. relevant to the preparation and presentalion of the
consoldated Ind AS financial statement that give a true and fair view and are free from material misstatement.
whether due to fraud or error

In preparing the consolidated Ind AS financial statements, management 1s responsibie for assessing the Group's
ability to continue as a going concern. disclosing. as applicable, matiers related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group or {0 cease operations,
or has no realistic alternative but to do so

The board of directors are also responsible for overseeing the Group's financial reporting process.
Auditor’s responsibilities for the audit of the consolidated Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated Ind AS financial statements as a
whole are free from material misstatement. whether due to fraud or error. and to 1ssue an auditor's report that
includes our opmion. Reasonable assurance 1s a high level of assurance but 1s not a guarantee that an audit
conducted In accordance with SAs will always detect a matenal misstatement when it exists. Misstatements can
anse from fraud or error and are considered matenal if. individually or in the aggregate. they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated Ind AS financial
slatements.

As part of an audit in accerdance with SAs. we exercise professional judgment and maintain professionat
skepticism throughout the audit. We also

« Identify and assess the risks of material misstatement of the consolidated Ind AS financial statements. whether
due to fraud or error, design and perform audit procedures responsive Lo those risks. and obtain audit evidence
that is sufficient and appropriate to provide a basis for cur opinion. The nisk of not detecting a materal
misstatement resulting from fraud is higher than for one resulting from error. as fraud may involve collusion,
fergery, intentional omissions, misrepresentations. or the overrigesSFismgl control.
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s Optain an understanding of iniernal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act. 2013, we are also responstble
for expressing our opinian on whether the Group has adequate internal financial controls system in place and
the operating effectiveness of such controls

» Evaluate the appropriateness of accounting pelicies used and the reasonableness of accounting estimates and
related disclosures made by management. :

¢ Conciude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group's atllity to continue as & going concern. If we conclude that a materiai
uncertainty exists, we are required to draw attention in our auditor's report ta the related disclosures in the
consolidated Ind AS financial statements or. if such disclosures are inadeguate. to modify our opinion Our
conclusions are based on the audit evidence obtained ug to the date ¢f our auditor's report

However. future events or conditions may cause the Group to cease to continue as a going concern

¢ FEvaivate the overall presentanon. structure and content of the consolidated 'nd AS financia! statements
including the disclosures. and whether the consohdated Ind AS financial statements represent the underying
transactions and everts in a manngr that achieves far presentation

We communicate with those charged with governance regerding, among other malers the planned scope and
timing of the audit and significant audit findings. inctuding any significant deficiencies in internal control trat we
identify during uur audit.

We also provide those charged with governance with a statement that we have compled with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence. and where applicable, reiated safeguards.

From the matters communicated with those charged with yovernance we determine those matters that were of
most significance in the audit of the consolidated (nd AS financiat statements of tne current period and are therafore
the key audit matters. We describe these matters in our auditor s report unless law or regulation precludes public
disclosure about the matter or when in extremely rare circumstances. we determine that a matter should not be
commumicated in our report because the adverse consequences of doing so would reasonably be expected to
sutweigh the pubkic interest benefits of such communication

Other Matters -

We ad not audit e consolidated financial statements of Associate Concern and :ts Subsidianes as at March 21
20272. These ccnsolidated financial stztements have been audited by the other auditor, whose report for the year
endea March 31, 2022. expressed an unmodified opinion on those consolidated Ind AS finanaial statements

Chur opinion on the consolidated ind AS financial statements 1$ not modified in respect of this matter.

Report on other legal and regulatory requirements
11 As required by Section 14313 of the Act. we report that

{a} We have sought znd obtained all the information and explarn
beiief were necessary for the purposes of our audi,

{b} tn our opinion. proper books of aczcuni as required by fa
from our exemination of those bocks
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(c) The consolidated balance sheet. the statement of consoclidated profit and loss (including other
comprehensive income), the consolidated cash flow statement and consolidated statement of changes in
equity dealt with by this report are in agreement with the consclidated books of account maintained for the
purpose of preparation of the Consolidated Ind AS financial statements:

(d In our opinicn, the aforesaid consolidated Ind AS financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014,

{e) On the basis of the written representations received from the directors as on March 31. 2022 taken on
record by the board of directers, nene of the directors is disqualified as on March 31 2022 from being
appointed as a director in terms of Section 164 (2) of the Act

(f} With respect to the adeguacy of the imernal financial controls aver financial reporting of the Group and the
operating effectiveness of such controls, refer to our separate Report in "Annexure A" to the Auditors’
Repori, and

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules. 2014, in our opinion and to the best of aur information and according to
the explanations given to us:

a. The Group does not have any pending litigations which would impact its financial posibion

b. The Group did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses; and

c. There were no amounts which were required to be transferred 1o the Investor Education and Protection
Fund by the Group

d (a) The respective managemenis of the Parent and its subsidiary which are companies incorporated i
india, whose Financial Statements have been audited under the Act have represented to us and
respective auditors of such subsidiary that. to the best of their knowledge and belief. no funds (which are
material either individually or in the aggregate} have been advanced or loaned or invested (either from
borrowed funds or share premium or any olher sources or lund of funds) by the Parent Company o or i
any other person of entity. including foreign entity { Intermedianes’) with the understanding. whether
recorded in writing or otherwise. hat the Intermediary shall whether directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Parent or its
subsidiary {‘Ultimate Beneficianes’) or provige any guarantee, securnty or the like on behalf of the
Ulmate Beneficiaries:

(b) The respective managements of the Parent and its subsidiary which are companies incorporated In
india, whose Financial Statements have been audited under the Act, have represented to us and
respective auditors of such subsidiary that, 1o the best of its knowledge and belief. no funds (which
are material either individually or in the aggregate) have been receved by the Parent or s
subsidiary from any person or entity. including foreign entities (‘Funding Parties’}. with the
understanding, whether recorded In wnling or otherwise. that the Parent or its subsidiary shall
whether directly or indirectly, lend or invest in other persons or entities identfied in any manner
whatsoever by or on behalf of the Funding Party { Ultimate Beneficianes’) or provide any guarantee.
security or the like on behalf of the Ultimate Beneficianes.
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(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us (o believe that the representations
under sub-clauses (i) and (i} of ruie 11{e). as provided under {a} and (b) above. contain any material
misstaternent.

3) With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the Companies
{Auditar's Repert ) Order. 2020 ('CARO/" the Order’) issued by the Central Government in terms of Section
143(11) of the Act, according to the information and explanations given to us. and based on the CARO
reports issued by us and the auditors of respective companies included in the consolidated financial
statements to which reporting under CARO is applicable, as provided to us by the Management of the
Parent, we report that there are no qualifications or adverse remarks by the respective auditors in the CARO
reports of the said companies included in the consoldateg financial statements. details mentioned
herginunder -

Sr. | Name of the CIN T Relationship | Date of the Paragraph |
No. | Associate with the " respective | numberin |
Company Holding auditor’s  : the :
: Company report ' respective |
ﬂ . CARO
e Teport
1 Enaltec Labs Pvt | U73100MH2006PTC160020 | Associate August 26, [ NA .
Ltd | Company 2022 :

| | f

| . ' |
- e e o Y . i N i - -

2 ‘ Enaltec Pharma | U24230MH2005PTC153404 Subsidiary August 26, - NA

Research Pvt Ltd | of Associate 2022 !

I Company , ‘

i '

For Shankarlal Jain & Asscciates LLP
Chartered Accountants
Registration No. 109901 W/W100082
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Membership No. 048374

Date: 30-09-2022
UDIN : 22048874AXHNMD5661
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Annexure - A to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”}

We have audited the internal financial controls over consolidated financial reporting of Genlink Pharma
Solutions Private Limited (Formerly Known as Genlink Pharma Investments Private Limited) and its
associate companies {the Company and its associate companies together referred as 'the Group') as of March
31, 2022 in conjunction with our audit of the consclidated financial statements of the Group for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Group’s management is responsible for establishing and maintaining internal financiai controls based on
the internal control over consolidated financial reporting criteria established by the Group considering the
essential components of internal contrel stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (CAl'). These
respensibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
group's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable consolidated financial
information, as required under the Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Group's internal financial controls over consclidated financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Contrcls over Financial Reporting (the “Guidance Note®) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, 1o the extent
applicable to an audit of internal financial controls, both applicable to an audit of Interna! Financial Controls and,
both issued by the Institute of Chartered Accountants of india. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial conirols over consolidated financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of intemal financial controls
over financial reporting included obtaining an understanding of internal financial contrals over financial
reporting, assessing the sisk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend cn the
auditor’s judgment, including the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Group's internal financial controls system aver financial reporting.

Meaning of intemal FInancial Controls over Financial Reporting

The group’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of consolidated financial statements
for external purposes in accordance with generally accepted accounting principles. A group's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairy reflect the transactions and dispositions of the assets of
the group; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Group are being made anly in accordance with autharizations of management and directors
of the Parent company and subsidiary company; and (3) provide reasonable assurance regarding prevention or
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timely detection of unauthorized acquisition, use, or disposition of the group’s assets that could have a material
effect on the consolidated financial statements.

Inherent Limitations of internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial gontrols over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the intemal financial controls over financial
reporting to future periods are subject to the risk that the internal finangial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may gdeteriorate.

Opinion

In our opinicn, the Group has, in all material respects, an adequate intemal financial controls system over
financial reporting and such internal financial controls over financial reparting were operating effectively as at 31
March 2018, based on the internal control over financial reporting criteria established by the Group considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Shankarlal Jain & Associates LLP
Chartered Accountants
Registration No. 109901 W/W100082

3@_,_;
Satish Jain

Place: Mumbai Partner
Meambership No. 048874

Date: 30-09-2022 UDIN : 22048874 AXHNMD5661
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GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)
CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2022

N As at As at
Particulars N‘;“ 31 March 2022 31 March 2021
i Audited Audited
I. ASSETS
1 Non-current assets
{a)  Property, Plant & Equipment & Intangible Assets ] 2,88,57,971 2,94,09,414
{b)  Mon-current investments 3 5,21,37,600 10,50,06,827
2 Current assets
(a) Trade receivables 4 - 26,254
(b}  Cash and cash equivalents 5 57,43,810 60,14,593
(e}  Loans 6 - i
(d)  Other current assets ? 11,35,056 7,25,922
TOTAL 8,79,14,437 14,11,83,010
I1. EQUITY AND LIABILITIES
1 Equity
{a} Share capital 8 1,00,000 1,00,000
(b} Reserves & Surplus 9 (19,29,59,183) (14,11,32,872)
2 Non-current liabilities
(8) Financial Liabilites
{iy Long-term borrowings 10 2,21,14,531 2,73,57,066
3 Current liabilities
(a) Financial Liabilities
(i) Trade payables 11 77,576 4,00,026
{ii} Other financial liabilities 12 31,33,753 30,83.472
{b} Short-term horrowings 13 25,46,62,881 25,11,57,918
(b) Current tax liabllities & Provisions 14 2,57,500 2,17,500
{d) Other Current laiabilities 15 527,379 -
TOTAL 8,79,14,437 14,11,83,010

For SHANKARLAL JAIN & ASSOCIATES LLP For Genlink Pharma Solutions Private limited

Chartered Accountants
Firm Registration No. 109901W/W100082
SR Len
Join>: - s
Satish Jain Anand Shah Susheel Koul
Partner Directer Managing Director
Mambarship No.048874 DIN: - 00597145 DIN: - 00925887
uoIN 22.0UREFH AXH NMMOSLL4-  Navi Mumbal Navi Mumbai
Pate: 23 oK~ 200D Data ; Date :

-NGINEER BUILDING
FRINCESS STREET,
MUMBAI -400 002.
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Itishree Garg
Company Secretary &
Compliance officer
Membership no-

ACS 46259

Navi Mumbai

Date:



GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

{Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDING 315T March 2022

{ Amount in INR)

Refer For the year anded For the year ended
Particulars Note 31 March 22 31 March 21
Mo Audited Audited
I REVENUE
Revenue from operations 16 40,92,000 39,560,000
Other income 17 5,82,065 2,15,890
Total Incoma 46,74,065 41,75,890
IX EXPENSES
Finance costs 18 21,685,206 21,77.234
Depreciation and amortisation expenses 19 511,443 511,443
Other axpenses 20 780,200 9,53,155
Total expenses 34,556,849 36,41,833
III Profit/({Loss) before exceptional Items and tax (II-III) 12,17,216 5,34,057
IV Exceptional tems - -
III Profit/(Loss) before tax {I-1I) 12,17,216 5,34,0527
IV Tax expense
Current tax 1,589,882 1,75,700
MAT credit (2,568) -
{Excess)/Shart Provision far Tax {13,116) -
V Profit/{Loss) after tax (III-IV) 10,43,016 3,558,357
VI Eamings Per Share
~Basic & Diluted 104 I5.84

For SHANKARLAL JAIN & ASSOCIATES LLP

For Genlink Pharma Solutions Private lim
Chartered Accountants
Firm Registrgtion No. 109901W/W100082 \/‘\
Sﬂm{ A S

e Anand Shah
Satish Jain Director
Partner DIN: - 00597145
Mambership No.048874 Navi Mumbai
UDIN 32D QMHR%WNI‘\DSCGSJ Date :

Date: Qo of ~2032

Sushasl Koul
Managing Director
DIN: - 00925387
Navi Mlumbal

Date !

R
llﬁm
Company Sacretary &k
Compliance officer
Membearship no-

ACS 43259

Navi Mumbai

Date:



GENLINK PHARMA SOLUTIONS PRIVATE LIMITED
(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED}

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2022

{ INR i R5.)
As at As at
PARTICULARS 31 March 2022 31 March 2021
Audited Audited
Cash flow from Operating Achivities
{Loss) / Net profit before Taxation 12,127,216 §,34,057
Adjustrnent for:
Interest and Finance Charges 21,685,206 21,722,234
Depreciation and amortisation expenses 511,443 611,443
Interest Income {5,57.0651 -
Oparating Profit/(Loss) bet «ing capital Chang 33,36,800 32,22,735
Trade Recehablas 26,254 6,27,69%
Shart Tenm Loans and Advances - -
Other Curremt Assets 32,190 (2,47 .430)
Other Long Liabilities - -
Trade Payable - -
Other Current Liabilities 2,95,210 (5,94,492}
Pravisions - 42,500
Cash Generated from/(Used) In Operating Activitias 36,950,454 30,51,009
Taxes Paid {net) {1,92,024) (3.29.692})
Met Cash Flow from/(Used) in Qperating Activites 34,590,430 17,21,317
Cash flow from Investing Activities
Purchase of Fixed assats -
Inwestments -
Sale of Flied assers
Loan given ko Associates .
Interest Received 1,32.566 -
{Purchases)/ Sale of Irwestments (Net) -
Increase in long term loans & advances
Net Cash Flow from/(Used) in Envesting Activities 1,33,585 -
Cach flew from Financing Activities
Dividend and DOT - -
{Decrease) / Increase I Long term Borowings (17,37,572) $4,67,547
Praceeds from Short term bomawings - -
Interest and Finance Charges {21,55,206) (21,77,234)
Net Cash Flow from/[Used) In Financing Activides {39,02,778) 32,90,713
Net Increase/(Decease} in Cash and Cash equivalents  (A+8+C) {2, 70,783) &0,12,030
Opaning Cash and cash equivalent
Cash in Hand 67 .74
Balance in Curent Account 50,14,526 2,49
Balance in Fixed deposit Account - -
50,14,593 2,563
Closing Cash and cash equivalent
Cash in Hand &7 €7
Balance in Cument Account 57,443,743 60,14,526
Balance In Fixad daposit Azgount - -
57,43.810 60,14,593

For Shankawtal Jain & Associates LLP For Genlink Pharma Solutions Privatsyimited

Chartered Accountants

Registration §o : 10990 1W/WL100082 R h _s \_/\1 % «
Satish Jain Anand Shah éml Ttichree Garg
Partner Chalrman Managing Director  Company Secretary &
Mambership No.:048874 DIN: - 60597145 DIN: - 00925867 CompRance officar
Humbai Navi Mumbal Navi Mumbai Membarghip no-
bate: 30~ o0f~ 2022 Date: Date: ACS 46259

Navi Mumbal

up i 2204 TRPARNDS 661

Date:




GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

{Formerly knawn as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR PERIOD ENDING 31 MARCH 2022

{ Amount in TNR}

A. Enuity share capital

Balance as at Apri) 1, 2020 1,00,000
Changas in eguity share capital during the year bl
Balante as at March 31, 2021 100,000
Changes In equity share capital during the year -
Balnnce as at March 31, 3022 1,00,000
8, Other Equity

Balance ag at April 1, 2020 (10,10,74,005)
Add : Net Profit/{Loss) For the current period 3,58,357
Add ; Proportionate Post acquiskion profits on consolidation of Assoclate company (4.04,17,233)
Balance a4 at March 32, 2021 (14,11,32,672)
Add : Wet Frofit/{Loss) For the current period 10.43,01&
Add : Proportionate Post acquisition profits on cpnsolidation of Associate company {5,28.69,227)
Balance as at March 31, 2022 A [19.29.5%,183)

As per our report of even date

For Shankarlal Juin & Associates LLP For Genlink Phar Sobutions Pri L]

Charterad Accountants

Registratiogie : 105901w/ W1000f2 -

5[ R Anand Shah Koul Itishree Gary
_\ . Director Managing Diractor Company Secratary &

Satish JIain OIN: - 00597145 DIN: - ¢0925887 Comphiance officer
Partner MNavi Mumbai Navl Mumbal Membership no-
Membership No.:048874 Date : Data : ACS 46259
Mumbal Navi Mumbai
Date: "2, 5 - 09— 2232 Date:
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GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

Notes forming part of Consolidated Financial Statemeants for the year ending 31 MARCH 2022

Note 1 - SIGNIFICANT ACCOUNTING POLICTIES & MOTES TO THE ACCOUNTS

3

11

1.2

1.3

14

PRINCIPAL ACCOUNTING POLICIES

The Cansolidated Financial Satement (CFS) comprises the financial statements of the Holding company GENLINK PHARMA SCILUTIONS PRIVATE LIMITED
(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED) and its 28.20°% associate ENALTEC LABS PRIVATE LIMITED. The financiat statement
of asscclate company used in consalidation is drewn up to the same reporting date as that of the Hokiing company.

The consolidated financial statements have been prepared on accrual basis urkler the histarical cost Corvention as a “going cancern” and camply n all matesial
aspecis with the applicable accounting principles in India, accounting standards notified under Section 133 of the Companies Act, 2012, read with Rule 7 of
the Companies (Accounts) Rules, 2014. The accounting pokcles adogted in the preparation of the consolidated financial statements are consistant with thase
followed in the previous year.

The financia statements of the hoiding and associate have been consolidated i accordance with Indian accounting s@andard (Ind AS) 28 “Investment in
associates” using equity method,

All assets and liabiktles have been classified as current or nan-current as per the Companies normal operating cycle and other criteria set out in the Schedule
ill to the Companies Act, 2013. Basad on the nature of products and the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents, the Company has ascertained its operating cycle as £2 months for the purpose of current and non current classification of assets and
liabilities,

Use of Estimates:

The preparation of the consolidated finandal statements in conformity with AS requires the Management to make estimates and assurnptions considered in
the reported amounts of assets and liabwties (inchuding contingent Kabilities) and the reported incoma and expenses during the year. The Management
believes that the estimates used in preparation of the Financlal Staterents are prudent and reasonable. Future results could differ due te these estimates and
the differences between the actual results and the estimates are recognised in the periods in which the results are known / materialise.

Revenus Recognition;

a) Revenue from Services is recognised in accordance with the terms of the contract with customers when the related performanca ohiigation is complated,

&) Interest ingame is accounted on accrual basis.

Taxes on Income;

&) Tax expense comprises both Current Tax and Deferred Tax, Current tax is the amount of tax payabie on taxable income for the year as determined in
accordance with the applicable tax rates and the provisions of the Income-tax Act, 1961 and other applcable ax laws.

) Deferred tax is recognised on tirning differences, being the differences between the taxabla income and the accounting income that originate in one period
and are capable of reversal in one or more subsequent periods. Deferred tax 15 measured using the tax rates and the tax lws enacted or substantively
enactad as at the reporting date. Deferred tax liabiities are recognised for all timing differences. Deferred tax assets for timing differences in respect of
unahsorbed depreciation, carry forward of losses and items refating to capital losses are recognisad onby if there is virtual certainty supported by comincing
evidence that there will be sufficient Rsture taxabie income available to realise such assets. Deferred tax assets are recognisad for biming differences of other
iterns only to the extent that reasonable certainty exists that sufficlent future taxable income wilt be available against which these can be realised, Deferrad
tax assets and liabllites ane offset if such ikems relate to xes on income levied by the same governing tax laws and the ompany has a legally enforceatile
right for such set off. Deferred tax assets are reviewed at each Balance Sheet date for thair realisability. Since there are no timing differences between taxable
income and the accounting income during the year, defferad tax aseet/liability not recognised during the year *

For Shankarial Jain & Associstes LLP For Genlink Pharma Solutions Privata limited
Chartered Accountants

S e m'\/\a @L«j‘/"/’/

Satish Jain Anamd Shah Sushee! Koul
Partner Director Managing Director
Membership No.: 048873 DIN: - 00597145 DIN: - 00925887
Mumbai Navi Mumbai Navi Mumbai
Date: 2, -0F 2222 Date:
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GENLINK PHARMA SOLUTIONS PRIVATE
LIMITED

(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)
DIRECTORS REPORT
OF
GENLINK PHARMA SOLUTIONS
PRIVATE LIMITED

FOR THE FINANCIAL YEAR 2021-2022

NAMES OF PAST PRESENT DIRECTORS OF THE COMPANY WITH

DIRECTOR IDENTIFIACTION NUMBER"

Mr. Anand Shah (DIN 00597145)
Mr. Susheel Koul  (DIN 00925887)
Mr. Sumit Gupta (DIN 06401402)
Mrs. Avani Shah (DIN 08332055)

L\

The Above Disclosure has been given in accordance with section 158 of Companies Act 2013,
and reference of any of the above directors made in this document be read along with the
above disclosure of their respective Director Identification Numbers.

Office: 1701, 17th Floor, Kesar Solitaire, Plot No. 5, Sector 19, Sanpada, Navi Mumbai - 400 705, India
Ph: +91 22 6750 7000 Fax +91 22 6750 7070 Email genlinkinfo@gmail.com www.genlinkpharma.com
CIN: U74110 MH 2016 PTC 280765




To

DIRECTORS’ REPORT

The Members,
GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

Your Directors are esteemed to present before you the Annual Report of the Company

together with the Audited Statement of Accounts for the Year ended 31st March, 2022.

1. FINANCIAL STATEMENTS & RESULTS:

a.

FINANCIAL RESULTS

The Company’s performance (Standalone and Consolidated) during the year ended

31st March, 2022 as compared to the previous financial year, is summarized below:

STANDALONE:
(Amt in Rs.)
For the Financial For the Financial
Particulars year ended year ended
31st March, 2022 31st March, 2021
Income 46,74,065 41,75,890
Less: Expenses 34,56,849 36,41,833
Profit/ (Loss) before tax 12,77,216 5,34,057
Less: Tax Expenses - -
Current Tax 1,89,883 1,75,700
MAT Credit (2,568) -
(Excess)/Short Provision for Tax (13,116) -
Exception Income - -
Exception expenditure - -
Profit after Tax 10,43,016 3,58,357
APPROPRIATION

Interim Dividend

Final Dividend

Tax on distribution of
dividend

Transfer of General Reserve




Balance carried to Balance 10,43,016 358,357
sheet
CONSOLIDATED
(Amt in Rs.)
Particulars For the financial year For the financial
ended year ended
31st March 2022 31st March 2021
Income 46,74,065 41,75,890
Less: Expenses 34,56,849 36,41,833
Profit/ (Loss) before tax 12,17,216 5,34,057
Less: Tax Expenses - -
Current Tax 1,89,883 1,75,700
MAT Credit (2,568) -
(Excess)/Short Provision for Tax (13,116) -
Profit after Tax 10,43,016 3,58,357
APPROPRIATION
Interim Dividend 0 0
Final Dividend 0 0
Tax on distribution of dividend 0 0
Transfer of General Reserve 0 0
Balance carried to Balance sheet 10,43,016 3,58,357

b. OPERATIONS:

There was no change in nature of the business of the Company, during the year under
review.

c. DIVIDEND:

With a view to conserve resources, your Directors have thought it prudent not to
recommend any dividend for the financial year under review.




. REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT

VENTURE COMPANIES:

The performance and financial position / salient features of the financial statement
of each of the subsidiaries, associates and joint venture companies for the year ended
31st March 2022 is given in Form AOC-1 and is attached and marked as Annexure I
and forms part of this Report.

DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of
provisions of Section 73 of the Companies Act 2013 (“the Act”) read with the Companies
(Acceptance of Deposit) Rules, 2014 during the year under review. Hence, the
requirement for furnishing of details relating to deposits covered under Chapter V of the
Act or the details of deposits which are not in compliance with the Chapter V of the Act
is not applicable. However, the details of Loan taken from Directors or Relative of
Directors are as follow:

Name Director / Reletive of Amount of Loan Taken
Director
Mrs. Avni Shah Director Rs. 20,00,000

PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED
PARTIES:

The details of transactions/contracts/arrangements referred to in Section 188(1) of
Companies Act, 2013 entered by the Company with related party(ies) as defined
under the provisions of Section 2(76) of the Companies Act, 2013, during the financial
year under review, are furnished in Form AOC-2 and is attached as Annexure II and
forms part of this Report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO:

The particulars as required under the provisions of Section 134 (3) (m) of the
Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 in
respect of conservation of energy, technology absorption, foreign exchange earnings
and outgo etc. are furnished in Annexure III which forms part of this Report.

COST RECORDS:

During the financial year, the Company is not required to maintain cost records as
specified by the Central Government under sub-section (1) of section 148 of the
Companies Act, 2013.




PARTICULARS OF INVESTMENTS, TLOANS, GUARANTEES AND
SECURITIES:

Full particulars of investments, loans, guarantees and securities covered under
Section 186 of the Companies Act 2013 provided during the financial year under
review has been furnished in Note 3 of the Notes to Accounts which forms part of the
Financials of the Company.

WEBSITE:

The Company is having website i.e. www.genlinkpharma.com and annual return as
of the Company referred to in sub-section (3) of section 92 shall be placed on such
website at https:/ /www.genlinkpharma.com/investor-relations.html.

. DISCLOSURE UNDER SEXUAL HARASSMENT ACT:

The Company is committed to provide a healthy environment to each and every
employee of the Company. Your Company has framed and adopted of Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013 and the Rules thereunder. All employees are covered under the said policy.
Further, Board states that, there were no complaints has been received during the
period under review.

DISCLOSURES UNDER SECTION 134(3)(l1) OF THE COMPANIES ACT, 2013:

Except as disclosed elsewhere in this report, no material changes and commitments
which could affect the Company’s financial position have occurred between the end
of the financial year of the Company and date of this report.

. DETAIL OF FRAUD AS PER AUDITORS REPORT:

There is no fraud in the Company during the F.Y. ended 31st March, 2022.

. SECRETARIAL STANDARDS COMPLIANCE:

The Directors have devised proper systems to ensure compliance with the provisions
of all applicable Secretarial Standards and that such systems are adequate and
operating effectively.

DISCLOSURE OF INTERNAL FINANCIAL CONTROLS:

The Internal Financial Controls with reference to financial statements as designed
and implemented by the Company are adequate. During the year under review, no
material or serious observation has been received from the Statutory Auditors of the
Company for inefficiency or inadequacy of such controls




2. MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL

a.

BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL

i. Appointment

Mr. Anand Shah was appointed as Key Managerial Person designated as Chief
Financial Officer (“CFO”) with effect from 17t January 2022 of the Company in place
of Mr. Pradipta Mukherjee who resigned with effect from 17t January 2022.

ii. Resignation:

Mr. Pradipta Mukherjee Chief Financial Officer (“CFO”), Key Managerial Personnel
tendered their resignation with effect from 17t January 2022.

BOARD MEETINGS:

The Board of Directors met 10 (Ten) times during the financial year ended 31st March
2022 in accordance with the provisions of the Companies Act, 2013 and rules made
thereunder.

VIGIL MECHANISM POLICY FOR THE DIRECTORS AND EMPLOYEES:

The Vigil Mechanism policy is not applicable to the Company

RISK MANAGEMENT POLICY:

The Board of Directors of the Company has designed Risk Management Policy and
Guidelines to avoid events, situations or circumstances which may lead to negative
consequences on the Company's businesses, and define a structured approach to
manage uncertainty and to make use of these in their decision making pertaining to
all business divisions and corporate functions. Key business risks and their
mitigation are considered in the annual/strategic business plans and in periodic
management reviews.

4. AUDITORS AND REPORTS:

The matters related to Auditors and their Reports are as under:

a.

OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE
YEAR ENDED 315T MARCH 2022:

The observations / qualifications / disclaimers made by the Statutory Auditors in
their report for the financial year ended 31st March 2022 read with the explanatory
notes therein are self-explanatory and therefore, do not call for any further
explanation or comments from the Board under Section 134(3) of the Companies Act,
2013.




. SECRETARIAL AUDIT REPORT FOR THE YEAR ENDED 315T MARCH 2022.

Secretarial Audit not applicable to the Company for the current financial Year.

APPOINTMENT OF AUDITORS:

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the
Companies (Audit and Auditors) Rules, 2014, M/s. Shankarlal Jain & Associates LLP,
Chartered Accountants, (FRN:109901W/W100082) the Statutory Auditors of the
Company have been appointed to conduct statutory audit from the Financial Year
2017-2018 to financial year 2021-2022 (both inclusive) to hold office upto the
conclusion of the Annual General Meeting to be held in the financial year 2022.

OTHER DISCLOSURES:

Other disclosures as per provisions of Section 134 of the Act read with Companies
(Accounts) Rules, 2014 are furnished as under:

. DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNAL:

No orders have been passed by any Regulator or Court or Tribunal which can have
impact on the going concern status and the Company’s operations in future.

. DIRECTOR’S RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited
financial statements of the Company for the year ended 31st March, 2022, the Board
of Directors hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

b. such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at 31st March,
2022 and of the profit of the Company for that year;

c. proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

d. the annual accounts of the Company have been prepared on a going concern
basis;

e. proper systems have been devised to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating
effectively;




DISCLOSURE UNDER SECTION 43(a)(ii) OF THE COMPANIES ACT, 2013:

The Company has not issued any shares with differential rights and hence no
information as per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of the
Companies (Share Capital and Debenture) Rules, 2014 is furnished.

. DISCLOSURE UNDER SECTION 54(1)(d) OF THE COMPANIES ACT, 2013:

The Company has not issued any sweat equity shares during the year under review
and hence no information as per provisions of Section 54(1)(d) of the Act read with
Rule 8(13) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

DISCLOSURE UNDER SECTION 62(1)(b) OF THE COMPANIES ACT,2013:

The Company has not issued any equity shares under Employees Stock Option
Scheme during the year under review and hence no information as per provisions of
Section 62(1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital and
Debenture) Rules, 2014 is furnished.

DISCLOSURE UNDER SECTION 67(3) OF THE COMPANIES ACT,2013:

During the year under review, there were no instances of non-exercising of voting
rights in respect of shares purchased directly by employees under a scheme pursuant
to Section 67(3) of the Act read with Rule 16(4) of Companies (Share Capital and
Debentures) Rules, 2014 is furnished

. DETAILS OF DEBENTURE TRUSTEE

Name: Vistra ITCL (India) Private Limited
Registred Office : IL & FS Financial Centre,
Plot No. C 22, G Block, Bandra Kurla Complex
Bandra (East), Mumbai 400 051, Maharashtra
Ph No: 022 2659 3535

Email Id: Poojan.Baxi@vistra.com

Website: www.vistraitcl.com




6. ACKNOWLEDGEMENTS AND APPRECIATION:

Your Directors take this opportunity to thank the customers, shareholders, suppliers,
bankers, business partners, Financial Institutions, Debenture Trustees and Central
and State Governments for their consistent support and encouragement to the

Company

For and on behalf of the Board of Directors
Genlink Pharma Solutions Private Limited

SDy-

Anand Prafulchandra Shah
Director

DIN: 00597145

Date: 30th September 2022
Place: Navi Mumbai

SDy-

Susheel Koul
Managing Director
DIN: 00925887




ANNEXURE I

Form AOC-I
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/ associate
companies/ joint ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary/ Associate Companies/ Joint Venture Companies to
be presented with amounts in Rs)

Sr. No. Particulars Particulars Particulars

1 Name of the subsidiary/Joint
Venture/ Associate Companies

2 Reporting period for the subsidiary
concerned, if different from the holding - -
company’s reporting period

3 Reporting currency and Exchange rate as on
the last date of the relevant Financial Year in - -
the case of foreign subsidiaries.

4 Share capital - -
5 Reserves and Surplus - -
6 Total Assets - -
7 Total Liabilities - -
8 Investments - -
9 Turnover - -
10 Profit before taxation - -
11 Provision for taxation - -
12 Profit after taxation - -
13 Proposed Dividend - -
14 % of shareholding - -

Names of subsidiaries which are yet to commence operations:- Nil

Names of subsidiaries which have been liquidated or sold during the year- Nil




Part “B”: Associates and Joint Ventures
(Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures)

Particulars

Name 1

1. Name of Associates/Joint Ventures

Enaltec Labs Private Limited

2. Latest audited Balance Sheet Date 31st March 2021

3. Shares of Associate/Joint Ventures held by the

company on the year end

(in numbers)
i Number 5,63,497 equity shares
ii. Amount of Investment in Associates/ Joint | Rs 24,89,95,479/ -

Venture

iii. Extent of Holding % 43.68%

4. Description of how there is significant influence

Genlink Pharma Solutions Private
Limited (the Company) exercises
significant influence over Enaltec
Labs Private Limited (Associate
Company) by control of 43.68% of
total share capital of the Associate
Company

5. Reason why the associate/joint venture is not
consolidated

The financial statements have
been consolidated

6. Net worth attributable to Shareholding as per latest | (19,29,59,183)
audited Balance Sheet

7. Profit / Loss for the year

i. Considered in Consolidation 10,43,016

ii. Not Considered in Consolidation 10,43,016

Names of associates / joint ventures which are yet to commence operations: - NIL.

Names of associates / joint ventures which have been liquidated or sold during the year: - NIL.




For and on behalf of the Board of Directors
Genlink Pharma Solutions Private Limited

SDy/-

Anand Prafulchandra Shah
Director

DIN: 00597145

Date: 30th September 2022.
Place: Navi Mumbai

SD/-

Susheel Koul
Managing Director
DIN: 00925887



ANNEXURE II

Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including

certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis

Particulars Particulars Particulars

(a) Name(s) of the related party and nature of
relationship - -

(b) Nature of contracts/ arrangements/
transactions - -

(c) Duration of the contracts /
arrangements/transactions - -

(d) Salient terms of the contracts or
arrangements or transactions including
the value, if any

(e) Justification for entering into such
contracts or arrangements or transactions - -

(f) Date(s) of approval by the Board

(8) Amount paid as advances, if any

(h) Date on which the special resolution was
passed in general meeting as required
under first proviso to section 188




2. Details of material contracts or arrangement or transactions at arm’s length basis

Particulars Particulars
(a) Name(s) of the related party and nature of | Enaltec Labs Private Limited
relationship

(b) Nature of contracts/ arrangements/ | Rental income
transactions

(c) Duration of  the contracts /| Five years commencing from 1st December 2018
arrangements/transactions to 30th November 2023.

(d) Salient terms of the contracts or | As per the Agreement dated 15.01.2018
arrangements or transactions including
the value, if any

(e) Date(s) of approval by the Board, if any 14t May, 2018

(f) Amount paid as advances, if any Nil for F.Y. 2021-22

For and on behalf of the Board of Directors
Genlink Pharma Solutions Private Limited

SDy/- SDy/-

Anand Prafulchandra Shah Susheel Koul
Director Managing Director
DIN: 00597145 DIN: 00925887

Date: 30th September 202
Place: Navi Mumbai



ANNEXURE IIT

DISCLOSURE PURSUANT TO SECTION 134(3)(M) OF THE COMPANIES ACT 2013 READ
WITH RULE 8 OF THE COMPANIES (ACCOUNTS), RULES 2014

(A) Conservation of energy:

Steps taken or impact on conservation | Business activities always continued their
of energy efforts to reduce the specific energy
consumption. Further, the Company is using
some methods for conversation of energy like,
the use of HVAC systems, switching off
electrical appliances, whenever not required,
LED Lights in offices in place of CFL in offices.

Steps taken by the company for
utilizing alternate sources of energy

Capital investment on  energy
conservation equipments

(B) Technology absorption:

Efforts made towards technology | The research and experiments are carried on as
absorption part of the normal business activities and as such
no separate figures are available.

Benefits derived like product
improvement, cost reduction, product
development or import substitution

*In case of imported technology (imported during the last three years reckoned from the
beginning of the financial year):

Details of technology imported NIL

Year of import Not Applicable
Whether the technology has been fully | Not Applicable
absorbed

If not fully absorbed, areas where | Not Applicable
absorption has not taken place, and the
reasons thereof

Expenditure incurred on Research and | NIL
Development




(C) Foreign exchange earnings and Outgo:

1st April, 2021 to | 1st April, 2020 to 31st
31st March, 2022 March, 2021
[Current F.Y.] [Previous F.Y.]
Amount in Rs. Amount in Rs.
Actual Foreign Exchange earnings Nil Nil
Actual Foreign Exchange outgo Nil Nil
For and on behalf of the Board of Directors
Genlink Pharma Solutions Private Limited
SDy/- SDy-
Anand Prafulchandra Shah Susheel Koul
Director Managing Director
DIN: 00597145 DIN: 00925887

Date: 30th September 2022
Place: Navi Mumbai



