GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

(Formery known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)

Date: 29.11.2021

To

The Manager

Listing Department

BSE Limited

Bombay Stock Exchange,
F. . Towers, Dalal Strect,
Mumbai-J00001.

Ref: Scrip code 936084 and 151N INEI83WO7019

Subject: Notice convening Annual General Meeting (AGM) and Annual Report for: the
Financial Year 2020-2027.

Diear 5ir/ Madam,

Pursuant to Regulation 53 (2) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, pleage find enclosed herewith the Notice convening AGM and the Annual
Report of the Company for the Financial Year 2020-21. The AGM of the Company will be
held on Tuesday, November 3, 2021, at 05:00 P.M. The Notce of AGM along with the
Arnual Report for the Financial Year 2020-21 is also being made available on the website of
the Company at http:/ fgenlinkpharma comy/. We request you to kindly lake the above

irtformation on record.,

Thanking You.

For ﬂuﬂmk Solutions Private Limited

SUSHEEL KOUL
Managing Director
e S25RRT

Office: 1701, 17 Floor, Kesar Solifaire. Plot No. 5, Sector 17, Sanpada, Navi Mumbal - 4 mm Il
Ph: +71 22 4750 7000 Fax +71 22 4750 7070 Emall genlinkinfo@gmail.com www, genlinkohama.com
CIN: UT4110 MH 2014 PTC 280745



Statement on Imact of Audit ' 'ualifications

Statement on Imj-act of Audit ' ualifications for the Financial Year ended March 31

2021
See Reyulation 33 52 of the SEBL LODR Amendment Re: lations, 2016
Audited Adjusted Figures
1. SL Particula Figures {as (audited figures
No rs reported afteradjusting
befare for
adjusting qualificatio
for ns)
cualifications

Turnover / Total income 41,7589 41,73,89
2. Total Ex enditure 38,17,53 38,17,533
3 Net Profit/ (Loss 3,58,35 3,568,335
4.  Earnin s Per Share _ 358 358
5. Total Assets 28,51.71,606 28,51,71,66
6.  Total Liabilities 28,22,15,98 28,22,15,98
7. Net Worth 29.55,68 2955,68

Any other financial item(s) (as felt
8. appropriate by the

mand ¢ment
11. Audit ualification each audit ualification se -aratel. :

a. Details of Audit Qualification: The Company has defaulted in redemption Non-
Convertible Debentures amounting to Rs. 56,78,78,750/ - (including interest) duc on 27-
Sept-2021 te. after balance sheet date but before the date of adoption the of financial
statements.

b. Type of Audit Qualification : Qualified Opinion / Bisclasmer-ef Opinion /-

¢ Frequency of qualification: Whether appeared first time / repetitive/-sinee how-

d  For Audit Qualification(s) where the impact is quantified by the auditor
Management's Views: The Company was unable to service the NCD's on the due dat
ie, 27.09.2021. The Cmnpam as informed the Debenture Trustee and the stoc
exchange of Lthe company's inability to service the NCD. The NCD's are secured by th
a plLdgL‘ (5,75,343) of Enaltec Labs Private Limited held by the company. Given th
terms of the NCD issuance the management is of the view that the debenture truste
will invoked the led e created in their favour.

e.  For Audit Qualification(s) where the impact is not quantified by the auditor:
NA

(i) Management's estimation on the impact of audit qualification: Ih
management is o the view given the terms of the NCD issuance the debentur
trustee will invoke the led e created in their favour.

(i1) If management is unable to estimate the impact, reasons for the same:
NA
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Sivnatories:

it Auditors' Comments on (1) or (ii) above: NA

Susheel Koul
DIN: 0092 5887 KO U I—
Managing Director SU S H E E I_ e

Pradipta Mukherjee
CFO

Vishal Amratlal Patel

F
Partner (Mem no. 114932) @

INFTR SUILDING
=TREET

SHANKARLAL JAIN & ASSOCTATES 1 _' ;
FRN - 1099011\ /A 1100082

Place: Navi Mumbai
Date: 12.11.2021



GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

{Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)

SHORTER NOTICE OF ANNUAL GENERAL MEETING

SHORTER NOTICE IS HEREBY GIVEN THAT ANNUAL GENERAL MEETING OF
GENLINK PHARMA SOLUTIONS PRIVATE LIMITED (FORMERLY KNOWN AS
GENLINK PHARMA INVESTMENTS PRIVATE LIMITED) WILL BE HELD ON
TUESDAY, 30t NOVEMBER, 2021 AT 05.00 P.M. AT THE REGISTERED OFFICE OF
THE COMPANY SITUATED AT OFFICE NO - 1701, 17™ FLOOR, KESAR SOLITAIRE,
PLOT NO. 5, SECTOR 19, SANPADA, NAVI MUMBAI - 400705, MAHARASHTRA,
INDIA

TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

Item No. 1: Adoption of Accounts:

To receive, consider and adopt the financial statements of the Company (standalone and
consolidated) for the financial year ended 31t March, 2021 along with the reports of the
Board of Directors and Auditors thereon.

You are kindly requested to attend the meeting,.

For Genlink#’Harma Solutions Private Limited

SUSHEEL KO
Managing Director
DIN: 00925857

e
heallass
E/r;,»,mc“’j

Place: Navi Mumbai

Ofice: 1701, 17" Floor, Kesar Solitaire, Plot No. 5, Sector 19, Sanpada, Navi Mumbai - 400 705, India
Ph: +91 22 4750 7000 Fax +91 22 4750 7070 Email genlinkinfo@gmail.com www.cenlinkcharmd.com
CIN: U74110 MH 2014 PTC 280765



GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)

NOTES:

1. According to the provisions of Section 103 (2) of the Companies Act, 2013, two members
personally present shall be the quorum for the meeting of a private company. Since the
Company has only two shareholders a proxy cannot be appointed. Hence the facility for
appointing proxy by a member cannot be exercised.

2. The register of directors and their shareholding, maintained u/s 170 of the Companies
Act, 2013 and register of contracts or arrangements in which directors are interested
maintained u/s 189 of the companies act, 2013 and all other documents referred to in
the notice will be available for inspection by the members at the annual general

meeting.

3. The route map for this meeting forms part of this notice.

4. The proxy form is annexed to this notice.

Office: 1701, 17" Floor, Kesar Solitaire, Plot No. 5, Sector 19, Sanpada, Navi Mumbai - 400 705, India
Ph: +91 22 6750 7000 Fax +?1 22 6750 7070 Email genlinkinfo@gmail.com www.genlinkpharma.com
CIN: U74110 MH 2014 PTC 280745




GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)

FORM MGT -11
PROXY FORM
[Pursuant to section 105(6) of the companies Act, 2013 and rule 19(3) of the compatries
(Management and Administration) Rules, 2014]

CIN: U74110MH2016PTC280765

GENLINK PHARMA SOLUTIONS PRIVATE LIMITED
Address: Office No-1701, 17t Floor,

Kesar Solitaire, Plot No. 5, Sector 19,

Navi Mumbai- 400705, Maharashtra, India.

TO TRANSACT THE FOLLOWING BUSINESS

Name of the member (s):

Registered Address:

E-mail Id;

Folio No/ client Id:

DP ID:

I/We, being the member (s) of shares of the above named Company,
hereby Appoint
1. Name:
Address:
Email-Id:
Signature: ..........ccoceveeee., oF falling him

2. Name:
Address:
Email-Id:
Signature: .................. or falling him

Office: 1701, 17" Floor, Kesar Solitaire, Plot No. 5, Sector 19, Sanpada, Navi Mumbai - 400 705, India
Ph: +91 22 6750 7000 Fax +?1 22 6750 7070 Email genlinkinfo@gmail.com www.genlinkpharma.com
CIN: U74110 MH 2014 PTC 280745




GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)

3. Name:
Address:
Email-Id:
Signature! i s

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
Annual General Meeting of the Company held on 30t November, 2021 at 05:00 P.M. at
Office No - 1701, 17t Floor, Kesar Solitaire, Plot No. 5, Sector 19, Sanpada, Navi Mumbai -
400705, Maharashtra, India and at any adjournment thereof in respect of such resolutions are
indicated below:

Resolution No.

Te soomeisanmasesm
2 -
3
Affix
Revenue
stamp

Signature of Shareholder
Signature of proxy holder(s)
Note: This form of proxy in order to be effective should be duly completed and deposited at

the Registered Office of the Company, not less than 48 hours before the commencement of
the Meeting,

Office: 1701, 17" Floor, Kesar Solitaire, Plot No. 5, Sector 19, Sanpada, Navi Mumbai - 400 705, India
Ph: +91 22 6750 7000 Fax +?1 22 6750 7070 Email genlinkinfo@gmail.com www.genlinkpharma.com
CIN: U74110 MH 2014 PTC 280745




GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

(Formerly known as GENLINK PHARMA INVESTMENTS PRIVATE LIMITED)

ROUTE MAP FOR MEETING

Landmark: Near Tamil Nadu Mercantile Bank
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Office: 1701, 17" Floor, Kesar Solifaire, Plot No. 5, Sector 19, Sanpada, Navi Mumbai - 400 705, India
Ph: +91 22 6750 7000 Fax +91 22 4750 7070 Email genlinkinfo@gmail.com www.genlinkpharma.com
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DIRECTOR’S REPORT
OF
GENLINK PHARMA SOLUTIONS
PRIVATE LIMITED

FOR THE FINANCIAL YEAR 2020-2021

NAMES OF PAST AND PRESENT DIRECTORS OF THE COMPANY
WITH DIRECTOR IDENTIFICATION NUMBERS (DIN)!

1. ME. ANAND SHAH (DIN (H397145)
2. ME. SUSHEEL KOUL (DINDDU238ET)
3. ME. SUMIT GUPTA (DIN 06401402)

4. MES AVANISHAH (DIN 08332055)

"The above disclosure has been given in accordance with Section 158 of Companies Act
2013, and reference of any of the above directors made in this document be read alung

with the above disdosure of their respective Director Identihcation Mumbers



GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

{Formery known as GENLNK PHARMA INVESTMENTS PRIVATE LIMITED)

DIRECTORS' REPORT

T
The Members,
GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

Your Directors present before you the 05 Annual Eeport of the Company together
with the Audited Statement of Accounts for the year ended 314 March, 2021,

1. EINANCIAL STATEMENTS & RESULTS:
a. Financial Results

The Company's performance (standalone and consclidated) during the vear
ended 31" March, 2021 as -:::-rrnpan_-d to the PTL“-"!'{':IIJH financial year, is
summan zed below:

STANDALONE (Amit in Es)
Particulars For the financial For the finaneial
year ended yvear ended
F1st March, 2021 31st March, 2020
Income 41,75,890 39,560,000
Less: Expenses 36,41,833 35,058,617
Profit/ (Loss) before tax 534,057 4.54,384
| Less: Tax expense
Current tax S, 000
- 175,76} .
(ExcessyShort Provision for Tax - g13
Ircorne Tax of carlier years wioff - -
Exception Income -
Exceplion expenditure - -
Profit/{Loss) after Tax 3,58, 357 369471
APPREOPRIATION
Interim Dividend - -
Final Dividend - -
Tax on distribution of dividend - -
Transfer of General Keserve - -
Balance carried to Balance sheot 3.58,357 369471

Office: TR0, 17 Floor, Kesar Solthaire. Plol Mo, 5, Sectar 1%, Sanpada. Novi Mumbai - 400 705, India
Phi 91 22 4750 7000 Fax #71 22 5750 TO70 Email genlinkinfo@gmall. com www.genlinkpharma.com
CIN: UT4110MH 2014 PIC 280745



CONSOLIDATED (Amt in Rs)
Particulars For the financial |  For the financial
vear ended year ended
31st March, 2021 | 31st March, 2020
Income 41,7559 39,6010
Less: Expenses 3641533 35,005,617
Profit/ (Loss) before tax 5,34.057 4,51,384
Less: Tax expense
Current tax 175,700 84, (KX
{Excess)/Short Provision for Tax 13
Income Tax of carlier years w/off -
Exception Income -
E xception expenditure -
Profit/{Loss) after Tax 3,58,357 369,471
APTROPRIATION
Interim Dividend - =
Final Dividend - -
Tax on distribution of dividend - -
Transfer of General Reserve - -
Balance carried to Balance sheet 358357 369,471

a COVID-1%:

The COVID-19 pandemic has brought unprecedented challenges both for
people and socicty. Duning these tough times, your Company provided
unwavering support to its employees and their families and its stakeholders.
Your Company has followed the various guidelines issued by the Central and
State Government to prevent the spread of deadly Covid- 19 virus, A
thorough thermal scanning and sanitization protocol was introduced at the
office. Monitoring employees for signs & symptoms through voluntary
disclosure, Work from home was provided, wherever possible, to maintain
lean staff in the work area.

b, OPERATIONS:
There was no change in nature of the business of the Company, during the
year under review.
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With a view to conserve resources, your Directors have thought it prudent
not o recommend any dividend for the finandal year under review,

REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND [OINT
YENTURE COMPANIES:

The performance and financial position [/ salient features of the financial
statement of the associate company namely Enaltec Labs Private Limited for the
year ended 31st March, 2021 is given in form AOC 1 and is attached and marked
as Annexure [ and forms part of this report.

During the vear under review, your Company did not have any subsidiary, and
foint venbure company,

DEPOSITS

The Company has not accepted or renewed any amount falling within the
purview of provisions of Section 73 of the Companies Act 2003 ("the Act™) read
with the Companies {Acceptance of Deposit) Rules, 2014 during the year under
review. Hence, the requirement for fumishing of details refating to deposits
convered under Chapter Voof the Ad or the details of deposits which are not in
compliance with the Chapter V of the Act is not applicable. However, the details
of loan taken from Directors and Relative of Directors are as follows:

MName Director |/ Relative of | Amount of Loan Taken
Director

Mrs. Avani Shah Director Re 200,000,000}/ -

The details of transactions/contracts/arrangements referred to in Section
188(1) of Companies Act, 2013 entered by the Company with related
party(ies) as defined under the provisions of Sechion 2(76) of the Companies
Act, 2013, during the financial year under review, are furnished in Form
ACKC-2 and is attached as Annexure 1 and forms part of this Report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The particulars as required under the provisions of Section 134{3)(m) of the
Companies Act, 2013 read with Rule 8 of the Companies { Accounts) Rules,
2014 in respect of conservation of energy, lechnology absorption, foreign




exchange eamings and outgo etc. are furnished in Annexure 111 which forms
part of this Report.

h. COSTRECORDS:

j-

During the financial year, the Company is not required to maintain cost
records as specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013

ANNUAL RETURMN:

The Annual Beturn of the Company as on 31" March, 2021 in Form MGT - 7
in accordance with Section 92 (3) of the Act read with the Companies
{Management and Administration) Rules, 2014, is available on the website of
the Company at www . genlinkpharma.com

PARTICULARS __ OF  INVESTMENTS, LOANS,  GUARANTEES
ANDSECURITIES:

The company has not made any new investments in 2020-21. The details of
previously existing investments are furmished in Note 3 of the Financial
Statement. The Company has not provided guarantee during the year 2020-
21,

Further, the Company has not provided any loan under Section 186 of the
Companies Act, 2013,

k. WEBSITE:

The Company is having websile i.e. www.genlinkpharma.com and annual
return of the Company referred to in sub-section (3} of section 92 shall be
placed on such website at www.genhinkpharma.com

DISCLOSURE UNDER SEXUAL HARASSMENT ACT:

The Company is committed to provide a healthy environment to each and
every employee of the Company. Your Company has framed and adopted
Policy of Sexual Harassment of Women at Weorkplace (Prevention,
Prohibition and Redressal) Act, 2013 and the Rules thereunder. All employees
are covered under the said policy. Further, Board states that, there were no
complaints received dunng the period under review,

m. DISCLOSURES UNDER SECTION 130311} OF THE COMPANIES ACT,

2013

Except as disdosed elsewhere in this report, no material changes and
commitments which could affect the Company's financial position have
occurred between the end of the finandal yvear of the Company and date of
this report.



n. DETAIL OF FRALUD AS PER AUDITORS REPFORT:
There is no fraud in the Company during the Financial Year ended 319
March, 2021,

o, SECRETARIAL STANDARDS COMPLIANCE:
The Directors have devised proper systems b ensure compliance with the
provisions of all applicable Secretarial Standards and that such systems are
adequate and operating effectively.

p. DISCLOSURE OF INTERNAL FINANCIAL CONTROLS:
The Internal Financial Controls with reference to financial statements as
designed and implemented by the Company are adequate, During the year
under review, no matenal or serious observation has been received from the

Statutory Auditors of the fump:m}r for inethiciency or inaduquac}' of such
controls,

MATTERS RELATED TO DIEECTORS AND KEY MANAGERIAL PERSONNEL

al BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL

L Ammtment

Ms. Itishree Garg was appointed as Key Managerial Person designated
as Company Secretary in whole time employment of the Company
with effect from 05® November, 2020 of the Company.

il Resignation
Mr. Ganeshprasad Gupta resigned as a Company Secretary of the
Company with effect from (4% November, 2020,

DISCLOSURES RELATED TO BOARD.COMMITTEES AND POLICIES

a. BOARD MEETINGS:
The Board of Directors met eleven times during the financial year ended 31
March 2021 in accordance with the provisions of the Companies Act, 2013
and rules made thercunder,

b, VIGIL MECHANISM POLICY FOR THE DIRECTORS AND EMPLOYEES:
Vigil Mechanism policy is not applicable to the Company.

. RISK MANAGEMENT POLICY:
The Board of Directors of the Company has designed Risk Management
F‘u]ir.':.-' and Guidelines to avoid events, situations or drcumstances whi:.'h may
lead to negative consequences on the Company's businesses, and define a
structured approach to manage uncertainty and to make use of these in their




decision making pertaining to all business divisions and corporate functions.
Key business risks and their mitigation are considered in the annual/strategic
business plans and in periodic management reviews,

1 AUDITORS AND REPORTS

The matters related to Auditors and their Reports are as under:

a. OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE
YEAR ENDED 315 MARCH 2021:

The observations | qualifications [ disclaimers made by the Statutory
Auditors in their report for the financial year ended 314 March 2021 read with
the explanatory notes except the ones state below are self-explanatory and
therefore, do not call for any further explanation or comments from the Board
under Section 124(3) of the Companies Act, 2013,

We invite attention to the note
in schedule 10 of standalone
and schedule 9 of consolidated
financial  statement  of  the
Company for the year ended
31st March, 2021 with regards
to default in

redemption of Non-Convertible
Debentures amounting to Hs.
56,78, 78,750/~ on the due date,
Having regard to the totality of
the facts and circumstances, it
is our concerned opinion that
the Company will be able to
conbinue as a going concem
only if it is able to raise funds
for repayvment of its overdue
debts.

SR. QUALIFICATION BY | REPLY BY MANAGEMENT

NQL STATUTORY AUDITOR

01 Report on  standalone and | The Management is in  the
consolidated financial | process of finding avenues for
statements raising funds.




b. SECRETARIAL AUDNT REPORT FOR THE YEAR ENDED 3157 MARCH 2021:
Provisions of Section 204 read with Section 134 (3) of the Companies Act,
2013, mandates to obtain Secretarial Audit Report from Practicing Company
Secretary. Mfs. AVS & Associates, Company Secretarics had  been
reappointed in Board mecting held on 29" November, 2021 to issue
Secretarial Audit Report for the financial year 2020-2021,

Secretarial Audit Report issued by M/s. AVS & Associates, Practicing
Company Secretaries in Form MR-3 for the financial year 2020-21 forms part
to this report.

The replies to the comments of the Secretarial Auditors in Auditors Report
are as follows:

Sr. no.

Statement of secretarial
audit report

Reply

01

Delay has been poticed in submission
n_f .Fm.rf yearly Financial Results with
Stock Exchange for the half year
erded 3Tst March, 2020,

The Management will ensure
timely submission henceforth.

The company  has  nel  crealed
Debenture Redemption Reserve mor
made inpestment as I'ﬁjlm'n'd wnder
The Companies (Share Capital and
Debentures) Rules, 2014 during Hhe
year under vevienr due to insufficient
free reserves and cash balance

The debentures have already
become due for redemption on
27 September, 2021, The
Company shall strive to make
redemption of the debentures.

The If:umpnn_lj fris dﬂﬁmﬁed M
redemption of  Nen-Conpertible
Diebentures  amounting o Rs
56,78,78,750- on the due date,

The Management shall strive to
redeem the debentures at the
carliest.

The Company has provided loan of 60
lacs b Enaliec Labs Privake Limited
and MGT 14 for special  Resolution
passed by the Company is not filed
unth ROC,

The Management shall make an
application to the appropriate
authority to condone the delay.




C.

5.

APPOINTMENT OF AUDITORS:

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the
Companies (Audit and Auditors) Rules, 2014, M/s. Shankarlal Jain &
Associates LLP, Chartered Accountants, (FRN: 1099 TW/WI000E2)  the
E-tatumr}- Auditors of the E'n-mpan:.s have been .’lppu:inh."d tor comduct statutory
audit from the financial year 2017-18 to financial year 2021-22 (both inclusive)
tor hold office upto the conclusion of the Annual General Meeting to be held
in the financal year 2022-23. The Company has received eligibility certificate
from the Statutory Auditor certifying that they continue to be eligible to be
the Statutory Auditor of the Company for the financial year 2021-22.

OTHER IMSCLOSURES
Ckher disclosures as per provisions of Section 1M of the Act read with
Companies (Accounts) RBules, 2014 are furnished as under:

DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNAL

Mo orders have been passed by any Regulator or Court or Tribunal which can
have impact on the going concern status and the Company’s operations in
tuture.

DIRECTOR'S RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the
audited financial statements of the Company for the year ended 319 March,
2021, the Board of Directors hereby confirms that:

in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

such accounting policies have been selected and apphied consistently
and the Directors made judgments and estimates that are reasonable
and prudent so as to give a true and fair view of the state of affairs of
the Company as at 31* March, 2021 and of the losses of the Company
for that year;

proper and sufficient care was taken for the maintenance of adequate
accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularitics;

the annual accounts of the Company have been prepared on a going
concern basis;
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laid down internal financial controls to be followed by the company
and that such internal financial controls are adequate and were
operating cffectively;

proper systems have been devised to ensure compliance with the
provisions of all applicable laws and that such systems were adequate
and operating effectively.

. DISCLOSURE UNDER SECTION 43{a)(ii} OF THE COMPANIES ACT, 2013

The Company has not issued any shares with differential nghts and hence no
information as per provisions of Section 43(a)(ii) of the Act read with Rule
4{4} of the Companies (Share Capital and Debenture) Eules, 2014 is fumished.

DISCLOSURE UNDER SECTION 54(1)(d) OF THE COMPANIES ACT, 2013

The Company has not issued any sweat equity shares during the year under
review and henee no information as per provisions of Section 34(1)d} of the
Act read with Rule 8{13) of the Companies {Share Capital and Debenture)
Rules, 2004 is furnished.

The Company has not issued any equity shares under Employees Stock
Option Scheme during the year under review and hence no information as
per provisions of Section 62(1)(b) of the Act read with RBule 12(9) of the
Companies (Share Capital and Debenture) Rules, 2014 is fumnished.

DISCLOSURE UNDER SECTION 67(3) OF THE COMPANIES ACT, 2013

During the year under review, there were no instances of NHON-EXeTCISing of
voting rights in respect of shares purchased directly by employees under a
scherme pursuant o Section 67(3) of the Act read with Rule 16(4) of
Companies (Share Capital and Debentures) Rules, 2004 is furmished.

Details of debenture trustees:

Name - Vistra ITCL (India) Limited

Regd address: IL & F5 Finanaal Centre,

Plot Ne. C 22, G Block, Bandra Kurla Complex,
Bandra East, Mumbai 400051, Maharashtra

Ph No. : 022 2659 3535

Email id: Poojan. Baxiitvistra.com

Website: - www.vistraitel .com




ACKNOWLEDGEMENTS AND APPRECIATION:
Your Directors take this opportunity to thank the sharehclders, bankers,

business associates, financial institutions and Central and State Governments
for their consistent support and encouragement to the Company.

For,and on behalf of the Board of Directors

Gaolink Pharma Solutions Private Limited
a2V h L
Ko

Anand Prafulchandra Shah = Ju !
\5& o =g

Director N Managing Director

DIN: 00597145 ¥ / DIN: 00925887

Address: A-1801, Emerald Bay, Sector 14, Address: 1601, Bloomingdale, 16th Fl
Palm Beach Road, Nerul, Hiranandani Estate, GB Road,

MNavi Mumbai, Nerul | Node -3, Thane 400607, Maharashtra, India

Thane 400706, Maharashtra, India

Date: 29/11/2021
Place: Navi Murnbai



{Information in respect of each subsidiary/ Asspeiate Companies/ Joint Venture
Comipanies to be presented with amounts in Rs)

Names of subsidiaries which are yet to commence operations:-Nil

Sr.No. | Particulars Particulars Particulars

1. MName of the subsidiary Joint - -
Venture Associate Companies

= Reporting period for the subsidiary . d
concerned, if different from the holding
company’s reporting period

3. Reporbing currency and Exchange rate as - -
on the last date of the relevant Financial
Year in the case of toreign subsidiaries,

4. Share capital - B s i

5. Heserves and Surplus | - -

6. Total Assets ’ . 5

7. | Total Liabilities | s -

8. | Investments ' z 5

_ 9 |Tumover | - -

10. Profit before baxation - =

11. Provision for taxation - *

12 Profit after taxation - ——

13. | Proposed Dividend | - -

14. | % of shareholding = = « —

Names of subsidiaries which have been liquidated or sold during the year: Nil




Part “B": Associates and Joint Ventures
(Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associale:
Companies and Joint Ventures)

| Particulars ' Name1
| 1. Name of Associates oV enhares | Enaltec Labs Private Limited
2. Latest audited Balance Sheet Date 31" March, 2021
| 3. Shares of Associateffeint-Venbares held by the
| company en the year end
(i numbers)
L Mumber 5,63 497 equity shares
i, Amount of Investment in Associatesidesnt | Rs 24,8995 479/
| Vet
| iii.  FExtent of Holding % | 3131 %
4. Description of how there is significant influence | Genlink Pharma Solutions Private

| Lumited {the Company) exercises
 significant influence over Enaltec

| Labs Private Limited {Associale

| Company) by conitrol of 31.34 % of
| total share capatal of the Assodate

Company

| 5. Reason why the associate/jont venture is not
| consolidated

: The financial statements have been
eonsolidabed.

| 6. Networth attributable to Shareholding as per latest | Rs(14,11,32,972/-)
| audited Balance Sheet

| 7. Profit / Loss for the year

| i Considered in Consolidation | Rs 3,58,357/-

i, Not Considered in Consolidation | Rs. 3,58,357/-

Mames of associates / joinl ventures which are yet to commence operations:-Nil

Names of associates / joint ventures which have been liquidated or sold during the year:

il




Names of associates / joint ventures which have been liquidated or sald during the
year: Nil

For and on behalf of the Board of Directors
Genlipgk Pharma Solutions Private Limited

asnn Lo

Anand Prafulchandra Shah Susheel Koul

Diirector Managing Director

DIN: 00597145 DIN: 00925887

Address: A-1801, Emerald Bay, Sector 14, Address: 1601, Bloomingdale, 16* Floor,
Falm Beach Road, Nerul, Hiranandani Estate, GB Koad,

MNavi Mumbai, Nerul Node - 3, Thane 400607, Maharashtra, India

Thane 400706, Maharashtra, India

Date: 29/11/2021

Place: Navi Mumbai



ANNEXURE I

Form No. AOC-2
(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the
Companies {Accounts) Rules;, 2014}

Form for disclosure of particulars of contracts/arrangements entered inta by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arms’ length transactions under third
proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis:
Nil

Paticulars [ Particwlars | Particulars
{a} Name(s) of the related party and nature of | - F
relationship

-l'l:l:l Nature of contracts/ arrangements/ - =
transactions

(¢} Duration of the contracts / - -
arrangements/transactions

(d)Salient terms of the contracts or - -
arrangements or transactions including

the value, if any
I

{e) Justification for entering into such - -
contracts or arrangements or transactions

{f) Datels) of approval by the Board | . A

(g} Amount paid as advances, if any - ' -

(h} Date on which the special resolution was . - .
passed in general meeting as required
under first proviso to section 188




2. Details of material contracts or arrangement or transactions at arm’s length basis

Particulars j’_‘a:ti.l:u]m |
{a) Name(s} of the related parly and | Enaltec Labs Private Limited
nature of relationship

(b) Nalure of cunlra-:tsf_arrangemenw-Renta] income
transactions

{c) Duration of the contracts [/ Five years commencing from
arrangements/transactions 1* December, 2018 to 30 November
[ 2023,

{d) Salient terms of the contracts or As per the Agreement dated 15.01.201%
arrangements or transactions

including the value, if any

(e} Date(s) of approval by the Board, if 14" May, 2018
any

{ﬂ .,n.!.mmmt pajl:l as adva.m:lz-ﬁ,- if any Nil in -Elﬁl]-il

and on behalf of the Board of Directors
«nlink Pharma Solutions Private Limited :
A i_r,.a.--“" A
ANV NN EE 4

Anand Prafulchandra Shah Susheel Koul

Director Managing Director

DIN: 00597145 DN: 00925887

Address: A-1801, Emerald Bay, Sector 14, Address: 1601, Bloomingdale, 16% Floor,
["alm Beach Road, Nerul, Hiranandani Estate, GB Road,

Navi Mumbai, Nerul Node = 3, Thane 400607, Maharashtra, India
Thane 400706, Maharashtra, India

Date: 25/11/2021
Place: Navi Mumbai



ANNEXURE =111

(A) Conservation of energy:
Steps taken or impact on conservation The Company has not spent any substantial
of energy amount on Conservation of Energy o be
disclosed here.

!Steps taken by the company for
utilizing alternate sources of energy

Capital investment on encrgy
wservation equipments

(B) Technology absorption:
Efforts made towards tecimulug_}r ' The research am-:l-experimmts are carried on |
absorption as part of the normal business activities and as

ppp— rmerrees e 8ACh MO separate figures are available.
Benefits clirrivesd lies product

improvement, cost reduction, product

development or import substitution

In case of imported technology (imported during the last three years reckoned from the i
beginning of the financial year):

Details of technology imported Nil

Year of import Not Applicable
Whether the technology has been fully Not Applicable
_.[_fm;'.u;t_full}r absorbed, areas where Not Applicable

absorption has not taken place, and the
_reasons thereof

' E:'n:pendilure"imurred on Research and | Nil
Development




(C) Foreign exchange earnings and Oulgo:

Actual Foreign Exchange earnings Wil

T — —t

Actual Foreign Exchange outgo | Nil

d on behalf of Board of Directors

link Pharma Solutions Private Limited
5\/\ / | \ Lot ;1
X

nd Prafulchandra Shah Susheel Koul

Director Managing Director

DIN: (557145 - DIN: 00925887

Address: A-1801, Emerald Bay, Sector 14, Address: 1601, Blmmhgialer 16 Floor,
Palm Beach Read, Nerul, Hiranandani Estate, GB Road,

Mavi Mumbai, Merul Node -3, Thane 400607, Maharashtra, India

Thane $00706, Maharashtra, India

Drate: 2001 1,2021
Place: Navi Mumbai
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INDEPENDENT AUDITORS’ REPORT

To

The Members of

Genlink Pharma Solutions Private Limited
Mumbai

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of Genlink Pharma Solutions
Private Limited (“the Company”), which comprise of the Balance Sheet as at March 31,
2021, the Statement of Profit and Loss statement for the year then ended, Cash Flow
statement and Notes to the Financial Statements, including a summary of Significant
Accounting Policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2021, its profits for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the code of ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our-opinien
on the financial statements. er SEA

Key audit matters A @
19 J,"t_,‘
Key audit matters are those matters that, in our professional judgment, were ﬁﬁ_mesf'_"
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in

forming our opinion thereon, and we do not provide a separate opinion on these matters.



Shankarlal Jain & Associates LLP

Chartered Accountants
12, Engineer Building, 265 Princess Street, Mumbai - 400 002. India E-mail : info@sljainindia.com

Tel: +91 22 2203 6623, 2206 5739 Fax: +91 22 2208 6269 Website : www.sljainindia.com

We invite attention to the note in schedule 10 of the financial statement of the
Company for the year ended 31st March, 2021 with regards to default in
redemption of Non-Convertible Debentures amounting to Rs. 56,78,78,750/- on
the due date. Having regard to the totality of the facts and circumstances, it is our
concerned opinion that the Company will be able to continue as a going concern
only if it is able to raise funds for repayment of its overdue debts.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report, Business Responsibility Report but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position and financial performance of the Company in accordance
with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the

Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation

and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error. .

&
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In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The boards of directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableneﬁs'-bf
accounting estimates and related disclosures made by management. e

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
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conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
'ndependence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements
L) As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement
dealt with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014: S IR RAS

=

(e) On the basis of the written representations received from the directors aSronMarch
31, 2021 taken on record by the board of directors, none of the directors'is, " '@

A F
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disqualified as on March 31, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls - refer to our
separate Report in "Annexure A" to Auditors’ Report; and

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us;

I. The Company does not have any pending litigations which would impact its
financial position:

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

ili. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2) As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Companies Act, 2013, we give in the “Annexure B" statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable

For SHANKARLAL JAIN & ASSOCIATES LLP

Chartered Accountants
Firm Registration No. 109901W/W100082

Vishal Amratlal Patel .
Place: Mumbai Partner : oL

Membership No. 114932 -
Date: 12th November, 2021 UDIN : 21114932AAAAEF8222
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Annexure - A to the Independent Auditors’ Report

(Referred to in paragraph 1(A)(f) under ‘Report on Other Legal and Regulatory Requirements'
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GENLINK PHARMA
SOLUTIONS PRIVATE LIMITED ("the Company”) as of 31st March 2021 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ('ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2021, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For SHANKARLAL JAIN & ASSOCIATES LLP

Chartered Accountants
Firm Registration No. 109901W/W100082

mratlal Patel
Place: Mumbai Partner
Membership No. 114932
Date: 12" November, 2021 UDIN : 21114932AAAAEFB222
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GENLINK PHARMA SOLUTIONS PRIVATE LIMITED
FOR THE YEAR ENDED 31ST MARCH, 2021

Annexure - B to the Independent Auditors’ Report

1. a) The company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b) The fixed assets of the company have been physically verified during the year by the
management and no material discrepancies between the book records and the physical
inventory have been noticed.

¢) The title deeds of immovable properties held as fixed assets is in the name of the
company.

2 The Company has no inventory during the period. Hence provisions of clause 3(ii) of
the Companies (Auditors Report) Order 2016 are not applicable to the Company.

3. As per the information and explanations given to us, the company has not granted
unsecured loans to a company covered in the register maintained under Section 189 of
the Companies Act. Hence relevant clause is not applicable.

4, In our opinion and according to information and explanation given to us, in respect of
loans, investments, guarantees and security, the Company has complied with the
provisions of sections 185 and section 186 of the Companies Act, 2013.

5. As per the information and explanations given to us, the company has not accepted
deposits from the public within the meanings of Sections 73 to 76 of the Companies Act
and the rules framed there under.

6. In our opinion and according to information and explanations given to us, the Central
Government has not prescribed the maintenance of costs records under section 148 of
the Companies Act, 2013.

7. a) According to the information and explanation given to us and based on the books and
records examined by us, Investor Education and Protection Fund, Income Tax, Goods
and Services Tax, Cess and other statutory dues, wherever applicable, have been
generally deposited regularly during the year with appropriate authorities.

b) According to the information and explanation given to us and based on the books and
records examined by us, there are no dues of Income Tax, Goods & Services Tax, Cess
and other statutory dues, wherever applicable, which have not been deposited on
account of any dispute.

8. In our opinion the company has not defaulted in repayment of dues to a financial
institution or Bank during the year.

9. As per the information and explanation given to us the company has not raised money
by way of public offer. The company has not availed any term loan during the year.

10.  According to the information and explanation given to us, no fraud on or by the GQ/

company has been noticed or reported during the year.
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11: The provision of managerial remuneration section 197 read with Schedule V to the
Companies Act, 2013 is not applicable.

12, As per the information and explanation given to us the company is not a nidhi company
hence provisions of Nidhi Rules, 2014 are not applicable.

13. All the transactions entered into with the related parties are in compliance with sections
177 and 188 of Companies Act, 2013.

14, The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review.

15. The company has not entered into any non-cash transactions with directors or persons
connected with him,

16. In our opinion the company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934

For SHANKARLAL JAIN & ASSOCIATES LLP
Chartered Accountants
Firm Registration No. 109901W/W100082 .

N

Vishal Amratlal Patel oo
Place: Mumbai Partner

Membership No. 114932
Date: 12" November, 2021 UDIN : 21114932AAAAEF8222




GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDING 31 March 2021

Refer As at
Particulars Note 31 March 2021
No
I REVENUE
Revenue from operations 12 39,60,000
Other income 13 2,15,890
Total Revenue 41,75,890
II EXPENSES
Finance costs 14 21,77,234
Depreciation and amortisation expenses 15 511,443
Other expenses 16 9,53,155
Total expenses 36,41,833
II1 Profit/(Loss) before tax (I-11) 5,34,057
IV Tax expense
Current tax 1,75,700
(Excess)/Short Provision for Tax
V  Profit/(Loss) after tax (I11-1V) 3,58,357
V1 Earnings Per Share 17
-Basic & Diluted 35.84
Significant Accouting Policies and Notes forming part of accounts 1-21

As per our report of even date
For Shankarlal Jain & Associates LLP For Genlink Pharma Solut' s Private | imitid

Chartered Accountants
Registration No :109901W/W100047 ] y 1/\,‘
fam D

NG\ ¢\ \&« Anand Shah Shshael-doaf
¥ g \%~ Director Managing Director
3 Vishal Amratlal Patel” / DIN: - 00597145 DIN: - 00925887
p =3

i Navi Mumbai Navi Mumbai
Membership No. : 114932 Date : Date :
Mumbai
Date : lQ_\ NQ\IIJOQA

Pradipto Mukherjee Itishree Garg
Chief Financial Officer Compliance officer
Date: Date:

( Amount in INR)

As at
31 March 2020

39,60,000

39,60,000

22,91,655
512,845
701,117

35,05,617

4,54,384

84,000
913
3,69,471

36.95



GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

STANDALONE BALANCE SHEET AS AT 31st March, 2021

Particulars

I. ASSETS

1 Non-current assets
(a) Property, Plant & Equipment
(b)  Non-current investments

2 Current assets
(a) Trade receivables
(B} Cash and cash equivalents
{d) Other current assets

II. EQUITY AND LIABILITIES
1 Equity

(a8) Share capita

(b) Reserves & Surplus

2 Non-current liabilities
(a) Financial Liabilities
(1) Long-term borrowings

3 Current liabilities
(8) Financial Liabilities
(1) Other financial liabilities

{b)  Current tax liabilities & Provisions

Significant Accouting Policies
Notes ferming part of accounts

As per our report of even date

For Shankarlal Jain & Associates LLP
Chartered Accountants

Registration No : 19901W/W100082

)

Vishal Amratial Patel
Membership No. ; 114932
Mumbai

Date : \D.l NO\I‘J.O&|

TOTAL

TOTAL

As at

Note 31 March 2021
No.

2 2,94,09,414
24,89,95,479
4 26,254
5 60,14,5393
6 7,25,821
28,51,71,660
7 1,00,000
8 28,55,680
9 2,73,57,066
10 254641415
11 2,127,500
28,51,71,661

1

1-21

For Genlink Pharma Solutions Private Li- it d

QAJM\

Anand Shah
Director

DIN: - 00597145
Navi Mumbai
Date :

“adip'o Mukhe e
Chief Financial Officer
Date:

~sheel Koul
Managing Director
DIN: - 00925887
Navi Mumbai

Date :

Itis 'ree Garg
Compliance officer
Date:

( Amount in INR)

As at

31 March 2020

2,99,20,857
24,89,95479

6,53,950
2,563
3,24,500

27,98,97,349

1,00,000
2497322

27,18,89,120

52,35,907
1,75.000

27,98,97,349



GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 31 MARCH 2021

( INR in Rs.)
As at As at
PARESMLARS 31 March 2021 31 March 2020
A Cash flow from Operating Activities
Net profit before Taxation 534,057 4,54,381
Ad 'ustment for:
Interest and Finance Charges 21,77.234 22,91,655
Depreciation and amortisatnen expenses 511,443 5,12,845
Operating Profit/(Loss) before working capital Changes 32,22,735 32,58,884
Ad'ustment for:
Irade Receivables 6,27,606 7,86,450
Other Current Assets (2,47,429) 21,668
Other Current Liabilities (5,94,492) 80,043
Provisions 42,500 30,000
Cash Generated from/(Used) in Operating Activities 30,51,010 41,77,045
Taxes Paid [net) (3,29,692) (8,29,913)
Net Cash Flow from/(Used) in Operating Activities 27,21,318 33,47,132
C Cash flow from Financing Activities
Increase in Long term borrowings 54,67.946 (10,59,514)
Interest and Finance Charges (21.77,234) (22,91,655)
Net Cash Flow from/(Used) in Financing Activities 32,90,712 (33,51,169)
Net Increase/(Decrease) in Cash and Cash equivalents (A+ 60,12,030 (4,038)
Opening Cash and cash equivalent
Cash in Hand 67 67
Baiance in Current Account 2,459 6,534
Balance in Fixed deposit Account .
2,563 6,601
Closing Cash and cash equivalent
Cash in Hand 67 67
Balance in Current Acoount 60,149,526 2,496
Balance in Fixed deposit Account .
60,14,593 2,563
As per our report of even date
For Shankarlal Jain & Associates LLP f For Genlink Pharma Solu' ' ns Private Li~ it
Chartered Accountants |
RegistrationNo : 109901W/W100082 — \A
. &é& o
/ - Anand Shah Sy heel Houl
Vishal Amratial Pate Chairman Managing Director
Partner DIN: - 00597145 DIN: - 00925887
Membership No. : 114932 Navi Mumbai Navi Mumbai
Mumbai Date : ate :
Date : TJ\ NCN\'Q-‘ [’ -
Pradipto Mukhe ee Itishree Garg

Chief Financial Officer
Date:

Compliance officer
Date:



GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

STANDALONE STATEMENT OF CHANGES IN EQUITY FOR PERIOD ENDING 31st March,2021

As per our report of even date

For Shankarlal Jain & Associates LLP
Chartered Accountants
Registragion No : 109901W/W100082

AV
Vishal Amr3t, B
Partner

Membership No. : 114932

Mumbai
Date: 12| NOVI 2,

As at
31 March 2021

Amount

1,00,000

1,00,000

24,97,322
3,58,357
28,55,680

For Genlink Pharma Solutions Private Lim ‘ed

ARS ‘/\\

Anand Shah Susheel Koul
Director Managing Director
DIN: - 00597145 DIN: - 00925887
Navi Mumbai Navi Mumbai

Data Date :

Pracipto Mukherje: Itishree Garg

Chief Financial Officer Compliance officer
Date: Date:

( Amount in INR)
As at
31 March 2020

Amount

1,00,000

1,00,000

2127852
369471
2497322
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Nates forming part of Financial Statements for the year ended 31st March, 2021

-:
|
|

| GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

Note 1 - SIGNIFICANT ACCOUNTING POLICIES & NOTES T0 THE ACCOUNTS

1

L2

13

PRINCIPAL ACCOUNTING POLICIES

reparation of Financial Statements:

The fingneial stateivents Have Seen preparad on acclial basis utider t5o htorical fost convsition 45 ‘goang.conge T {bie o aote Lo schedul 15) and
comply ) all materiat ssperts with 0o apalicaile AccnoRnng ponnpses e Dndi, afoanting santde natifisd unper Seaae 133 9 the Companics &t 2013,
Fead with Ruke 7 of the Companias (Atcounts) Rigies, 2014 Thic actoumntin poliend kit i e Grepaeabon of e fnanca statéments are mnsstent with
thase foliowist in B8 previous vier '

Al assers anc latilites Rave been classfied 25 Curront o nan Crmsps 2 e the PITLISNLES CorTRg DRETAING Cyice drid O LIRerd St ol 0 the Scleie

1i 1o the Companies Act 2013 Based on (e e of products 47d tie tune hetvern (e acqumtbion of assers for processing ana Hiew. realisation o —ssh
A0 Casll equivtents. the Compatly has asiertaine its operatng cyuic a 12 months for the prrose of current and 1o curvedt clasufication of asssts ang

e preparanan of ithe fijdncal stafemieits in cohfoemity sl &5 mguives e Ma it 4 SO SSTmATes AT SsRUEiENs cuasidered in the papgetis
amtits of ieudts did labiidies (incyding contirgent bamiltes ) and Ve resrted | cume Al espenses Uiy e yEar The Mapacament believies Tt thi
rRimates w1y retstation of Me Flrancsy Statemonts e prudent and eAGOnEe Futire el counf Gifer i 4= IR calimites ang the diffirsnce
Betaeen the atua’ reaults and Hho estitfvites are iectiotsed 111 parans it whes {he reselty dre spuwn | romsealise

AT Rovenuir!fromt Services i 10coqrised w) goccrdance wilh the theme 46 4me cantraii|with cnstmers whoen thir rafad geior-mice «ibifigation i complelied

b, dneraat mcome % BCoounted or 300 B

LS

Balainegs el fer e mon adininistratve G rposes, 30 states I the Fance Sheet 3t oSt 105 toathulitey depracistion

lieprecannn © recogmsnd 9 45 10 Wit off the (Uil of assets lisa thals maidgal values peor ther isohil e nsing sraont e methid, The 2stimated wenil
heos resigld valles and EpTECHITON methor are reupsed at the ane o cach HpOANG P v the effert of soy change: i Zstmat accounrsion on e
prospective b,

Taxes on Income:

a) Taw wupiense comipeges soth Current Tay ai! Defetred T, Current tax is the amaurt of 13« pavable an taabie inoome tor He year a5 gerommnen i
grreenshce With the anplicable tav rates anc the provisons of the Income-tax Act 1961 and ather agphcable tax lws:

i) Ditteroml b 15 cvengnisae an Grng ifferondcs Lising e cirfsrpnges Dobabsn, e Faxatse hedid= i e fear iy b ome that pigmate e o o
Al 4es Capaiv b rovivsal i e or ive SUbiedlany pemes TRIRTEL B 15 (thIRET s “Be tan TS aned thie e s ohoctet gn SRR Ely
walin i o the repadting dlate. DEfRerad tax Garilies e tecogisd 6 for 48 Temng Aifasaces Cafrd tav- assers for eiviity diffdrenices 10 slspics of
visatsrhier depraciabinn. carmy foresnd of oasosan e TEIANINY 10 WL ot dee racgned pinky IF thert I ittt cetainty stprored By conviining
evidence that thees will be sufficlent future :avabie (icome availiine to malise such assels, Defered lax 2850ts dre rotognaed e tmmg differences af amar
Haar anly to the extent that reagordble coraimty exies Hhat suffickent it taxabie meame will be avaiable sgrinsy whh mese can be tealisst, Defaire
tax assets and haliities are ffsat If such nevin remte 10 taxes on INCOME loved Sy Thie sume anvernifig tar laws drd tha cofiiany has 2 (eoally enforeatile
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GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

Notes forminc part of Financial Statements for the year ended 31st March, 2021

(2) Right, Powers and Preferences

Shareholders holding move than 5%, shares

Name of Shargholders

EQUITY SHAREHOLDERS

»~

Total

Note 8 :RESERVES & SURPLUS
Particulars

{a) Surplus
Opening Balance
Add : Net Profit/{Loss) For the current penod
Clesing Balance

Note 9 : LONG TERM BORROWINGS
Particulars

Secured Borrowings

Unsecured Borrowings
Loan from Directors

Additional Information:

(1) Detaiis of outstanding secured borrowings are as follows:

n the company

5,000
5,000

10,000

(2) Details of Current and non current maturities of Long term borrowings:

Particulars
Non - Current

Secured Borrowing

2020-21
Current

25,00,00,000

Total

25,00,00,000

50.00

50.00

100.00

Non - Current

25,00,00,000

5,000 50.00
5,000 50,00

10,000 100.00

As at
31 March 2021
Rs.

24,97,322
3,58.357
28,55,680

Total 28,55,680

As at
31 March 2021
Rs.

2,53,57,066

20,00,000

20,00,000

Total 2,73,57,066

2019-20
Current Total

25,00, 00,000

As at
31 March 2020
Rs.

21,27,852
3,69.471
24,97,322

24,97,322

As at
31 March 2020

27,18,89,120

27,18,89,120



GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

Notes forming part of Financial Statements for the year ended 31st March 2021

Note 3 : NON CURRENT INVESTMENTS
Particulars

(a) In Equity Instruments (Unquoted)

Particulars

Trade recewvable - more than 6 months
Trade receivaule - less than 6 months

-£55. Provision for doubtful debts

Note 5 : CASH AND CASH EQUIVALENTS

Particulars

Note & : Other Current Assets
Particulars

Prepai Expenses

Depasit with HSE

Agvance tax (Net)

Interast accruad an loan
Balance with govt authunties

Note 7 :SHARE CAPITAL
Particulars

Authorised
10,000 Ordinary Shares of Rs. 10/ each

Issued
10,000 Ordinary Shares of Rs. 10/- each

Subscribed & Paid up
10,000 Ordinary Shares of Rs 10/- each

Add tianal information
(1) Movement in subscribed and paid up share capital

As at 31 March 2021
Ordinay shares of Rs. 10 sach

No of Shares Rs.
AL the ceginning of the year 10,000 1,00,000
Shares aliotted during the period
Shares converted during the period
At the end of the year 10,000 1,00,000

As at
31 March 2021

As at
31 March 2021

Rs.

26 254
26,254

Total 26,254

As at
31 March 2021
Rs.

Gi), 14,526
67

Total 60,14,593

As at
'1 March 2021
Rs.

31,250
75,000
4,65,992
1,499,698
3,981

Total 7,25,921

As at
31 March 2021
Rs.

1,£0,000
1,00,000

1,00,000

Total 1,00,000

As at 31 March 2020
No of Shares Rs.
10,000 1.00,000

10,000 1,00,000

As at
31 March 2020

As at
31 March 2020

Rs.

653 950
6,53,950

6,53,950

As at

31 March 2020
Rs.

2,496

>
3/

2,563

As at
'1 March 2020
Rs.

12,500

2,12.000

3,24,500

As at
31 March 2020

1,600,000

1,00,000

1,000,000

1,00,000



GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

Notes forming part of Financial Statements for the vear ended 31st March 2021

Note 10 : OTHER CURRENT LIABILITIES

rticulars As at As at
. 31March2021 31 March 2020
Rs. Rs.
(&) Currant Maturities of long term dett * 25,11,57,918 8,045,043
(2} 108 Payable 4313 fR 1
() GST Payable 57,026
() Inkerest Payable on Unsecured Loans 13,29,159 13,29,159
(&) Deposit for ~ant 17,50,000 17,50,000
(1) Other Payable 4,00,0286 12,90,018
Total 15,46,41,415 52,35,907
* Company nas defaulted in redemphion of Zero Coupon, Secured, Heceemable, NonLonvertbie Debentures amounting to Rs, 56,78,78,750 { Pnincipal Rs. 250,000,000 anc
redemption premmium on maturily Rs. 31,78, 78, 750) which was due for redemption on 27.09.2021.
Note 11 : PROVISIONS
Particulars As at 31 March 2021 As at 31 March 2020
Lang Term Short Term Total Long Term Short Term Total
Provision for expenses 2,17,500 2,172,500 1,175,000 1,75,000
Total . 2,17,500 2,17,500 . 1,75,000 1,75,000



GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

Notes forming part of Financial Statements for the vear ended 31st March, 2021

Note 12 : REVENUE FROM OPERATIONS

Particulars

Service [ncome
Rent Income

Note 13 : OTHER INCOME

Particulars

Interest Incame

Note 14 : FINANCE COST

Particulars

Interest expense
Other Borrowing Cost

Note 15 : DEPRECIATION & AMORTISATION EXPENSE

Particulars

Depreciation on tangible assets

Note 16 : OTHER EXPENSES

Particulars

Depository Fees

Legal & Professional Fees

Rates & Taxes

Payment to Auditors (refer note below)
Insurance Charges

Websile Exp

Listing Fees

Demat Account Maintenance Charges
ROC Charges

Advertisernent Experises
Miscellaneous Expenses

(1) Payment to Auditors

Particulars

Payments to the auditor
(a) Statutory audit fees
(b) Other services

Total

Total

Total

Total

Total

Total

For the period
ended
31 March 21
Rs.

39,60,000
39,60,000

For the period
ended
31 March 21
Rs.

2,15,890
2,15,890

For the period
ended
31 March 21
Rs,

21,04,953
72,281
21,77,234

For the period
ended
31 March 21

Rs.
511,443
5,11,443

For the period
ended
31 March 21
Rs.
75.000
3,16,000
1,78,667
1,45,500
76,399
10,500
8,500
60,937
1,000
49,000
31,652

9,53,155

For the period
ended
31 March 21
Rs.

95,000
50,500
1,45,500

As at
31 March 2020

Rs.

39,60,000
39,60,000

As at
31 March 2020

Rs.

As at
31 March 2020
Rs.
22,75,705
15,950
22,91,655

As at
31 March 2020
Rs.
512,845
5,12,845

As at
31 March 2020
Rs.
75,000
2,48,338

1,25,000
75,830
10,500

8,500
75,000
230
43,500
39,219

7,01,117

As at
31 March 2020

Rs.

95,000
30,000
1,25,000



GENLINK PHARMA SOLUTIONS PRIVATE LIMITED
Notes forming part of Financial Statements for the year ended 31st March, 2021

Note 17 : EARNINGS PER SHARE

Financial Year Financial Year
2020-21 2019-20
Rs. Rs.
BASIC / DILUTED
Opemng number of shares 10,000 10,000
Add:-
Fresh Equity Shares issued during the year T
Weighted averace nc of shares (8} 10,000 10,000
Profit after tax 358,357 3,609,471
Less: Dwidenc on CCPS + DDT " =
Profit attributable o equity share hoideres (b} 3,58,357 3,69,471
Basic Earnings Per Share (b/a) 35.84 36.95
Note 18 : RELATED PARTY DISCLOSURES
i Name & Relationship of Related Parties with whom there are Name

transactions:
a) Asscciate Company Enaltec Labs Private Limited w.e.f. 11-March-17

Director M:. Anand Shah
b) Key Managerial Personnel Directer M. Susheel Kout

Nominee Director Mr. Sumit Gupta, appomted w.ef, 27-March-17

Directer Mrs Avan Anand Shah w e f 15- Jan-2019

Enaltec Labs Private Limited

) Enterprises where key Managerial Personnel are able to exercise sgnificant Enaltec Pharma Research Pyl Lid,
influence (Formerly krown as Gelz Pharma Research Pvt. Lid. )

Genlink Pharma LLP

i1} Particulars of Transactions

! : Outstanding Balance Transaction Qutstanding
Mature of Transactions Relation Transaction During ik During Satnce ag.on
FY 2020-21 31.03.21 FY 2019-20 31.03.20
Key Management Nt Rs. 553335 Cr. Nil Rs. 553335 Cr.
Persannel
Key Management NI Rs. 775824 Cr. NI Rs, 775824 Cr
Personnel
1 ax
Key Management ! Nil
Personnel Nil Nil il i
Key Management =
pimosnel Rs. 2000000 Rs. 2000000 NIl Nii
Key Management Nil il Nil Ni
Key Management Nil il Nl il
Parsonne
KR Bt Nil N i Nl
P ni
oan GIver
Enaltech Labs Private Limited Associate Company Rs 60,00,000 Mil Nit Nil
Loan Recovered
Enaltech Labs Private Limied Associate Company Rs 60,00,000 Ml Mit Nil
Income
Enaltech Labs Private Limited Associate company Rs. 3860000 Rs. 26524 Dr., Rs. 3960000 Rs. 653950 Dr,
(Rental income)
Enaitech Labs Private Limited Associale company

Interest on loan qiven) Rs. 215890 Rs. 1,99.698 Dr. il




GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

Notes forming part of Financial Statements for the vear ended 31st March, 2021

Note 19 : CURRENT ASSETS & CURRENT LIABILITIES DISCLOSURE

I the opinion of the Board of Directors of the company the current assets ard loans anc acvances are stated at ieast equal to the value realizable 1n
the ordinary course of business & there are no contingent llabilities. Balance of Debiors, Creditors, Losns & Advances ase subject to confirmation,

recongilation & adjustments, If any

Note 20 : PREVIOUS PERIOD FIGURES
Previous penad figures are re-arranged/re-grouped wherever necessary.

As per our report of even date

- For Shankarlal Jain & Associates LLP ~ For Genlink Pharma Selutions Private Limite !
___ Chartered Accountants -
quim?ﬁt : : i = W R .5
3 e &' Anand Shah <useel Koul
Director Managing Director
- A DIN: - 00597145 DIN: - 00925887
TED APdrtner- Navi Mumbai Navi Mumbai
Membership No. : 114932 Dat. : Date :
Mumbai ;
pate: | ) WOV |
Pradipto Mukherjee Itishree Garg
Chief Financial Officer Compliance officer

Date: Date:



Shankarlal Jain & Associates LLP

Chartered Accountants
12, Engineer Building, 265 Princess Street, Mumbai - 400 002. India E-mail : info@sljainindia.com
Tel: +91 22 2203 6623, 2206 5739 Fax: +91 22 2208 6269 Website : www.sljainindia.com

INDEPENDENT AUDITORS’ REPORT

T 0

'he Members of

Genlink Pharma Solutions Private Limited
Mumbai

Report on the audit of the Consolidated Ind AS Financial statements
Opinion

We have audited the accompanying Consolidated Ind AS financial statements of Genlink Pharma Solutions
Private Limited (Formerly Known as Genlink Pharma Investments Private Limited) and its associate
companies (the Company and its associate companies together referred as ‘the Group') which comprise of the
Consolidated Balance Sheet as at March 31, 2021, the Statement of Consolidated Profit and Loss (including Other
Comprehensive Income), the Consclidated Cash Flow Statement, the Consolidated Statement of changes in
Equity, for the year then ended and Notes to the Consclidated Financial Statements, including a summary of
Gonsolidated Significant Accounting Policies and other explanatory information (‘herein referred to as the
Consolidated Ind AS Financial Statements’)

In our opinion and to the best of ocur information and according to the explanations given to us, the aforesaid
consolidated Ind AS financial statements give the information required by the Companies Act, 2013, as amended
(the Act) in the manner so required and give a true and fair view in conformity with the accounting principles
cenerally accepted in India, of the consolidated state of affairs of the Group as at March 31, 2021, their
consolidated profit, their consolidated cash flows and the consolidated statement of changes in equity for the year
ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the Act
(SAs) Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the
~udit of the Consolidated Ind AS Financial Statements section of our report. We are independent of the Group in
-ccordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with
the ethical requirements that are relevant to our audit of the consolidated financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics. We believe that the audit evidence we have obtained ig ScEReReg and
appropriate to provide a basis for our opinion on the consolidated Ind AS financial statements. Se

ey audit matters

'b":“MBm"mUOOQ_ )
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit foj\% '
consolidated Ind AS financial statements of the current period. These matters were addressed in the context_;ﬁ
audit of the consolidated Ind AS financial statements as a whole, and in forming our opinion thereon,_@'grdrw
provide a separate opinion on these matters. aaAces

We invite attention to the note in schedule 9 of the consolidated financial
statement of the Company for the year ended 31st March, 2021 with regards to
default in redemption of Non-Convertible Debentures amounting to Rs.
56,78,78,750/- on the due date. Having regard to the totality of the facts and
circumstances, it is our concerned opinion that the Company will be able to




Shankarlal Jain & Associates LLP

Chartered Accountants
12, Engineer Building, 265 Princess Street, Mumbai - 400 002. India E-mail : info@sljainindia.com
Tel: +91 22 2203 6623, 2206 5739 Fax: +91 22 2208 6269 Website : www.sljainindia.com

continue as a going concern only if it is able to raise funds for repayment of its
overdue debts.

Information other than the consolidated Ind AS financial statements and auditors’ report thereon

"he Group's board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board's Report including Annexures to Board's Report, Business
R=sponsibility Report but does not include the consolidated Ind AS financial statements and our auditor's report
theraon.

Our opinion on the consolidated Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

1 connection with our audit of the consolidated Ind AS financial statements, our responsibility is to read the other
Zfarmation and., in doing so, consider whether the other information is materially inconsistent with the consolidated
Ind AS financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
naterially misstated

If based on the work we have performed, we conclude that there is a material misstatement of this other
\nformation, we are required to report that fact. We have nothing to report in this regard.

Management's responsibility for the consolidated Ind AS financial statements

'he Group's board of directors are responsible for the matters stated in section 134 (5) of the Act with respect to
the preparation of these consolidated Ind AS financial statements that give a true and fair view of the financial
rosition and financial performance of the Group in accordance with the accounting principles generally accepted In
india. including the accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
.ssets of the Group and for preventing and detecting frauds and other irreqularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial contrals. that were operating effectively for ensuring
tne accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated Ind AS financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

|n preparing the consolidated Ind AS financial statements, management is responsible for assessing the Group's
ability to continue as a going concern, disclosing. as applicable, matters related to going CONCENN ST
going concern basis of accounting unless management either intends to liquidate the Group or to rffqﬂ-
or has no realistic alternative but to do so

“he board of directors are also responsible for overseeing the Group's financial reporting proces
Auditor’s responsibilities for the audit of the consolidated Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated Ind AS financial S
whole are free from material misstatement, whether dug to fraud or error, and to issue an auditor's report that
ncludes our opinion Reasonable assurance is & high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
~tise from fraud or error and are considered material if. individually or in the aggregate, they could reasonably be
expacted to influence the economic decisions of users taken on the basis of these consolidated Ind AS financial
~tatements
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
<kepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The nsk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
far expressing our opinion on whether the Group has adequate internal financial controls system in place and
the operating effectiveness of such controis

« FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group's ability to continue as a going concern If we conclude that a material
uncertainty exists, we are required to draw attention n our auditor's report to the related disclosures in the
consolidated Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
sonclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated Ind AS financial statemenls
ncluding the disclosures, and whether the consolidated Ind AS financial statements represent the underlying
transactions and events in a manner that achieves far presentation

We communicate with those charged with governance regarding, among other matters, the planned scope and
tming of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
squirements regarding independence, and to communicate with them all relationships and other matters that may
r=asonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
mast significance in the audit of the consolidated Ind AS financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public

isclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
cutweigh the public interest benefits of such communication

Other Matters

We did not audit the consolidated financial statements of Associate Concern and its Subsidiaries 2
“021 Thase consolidated financial statements have been audited by the other auditor, whose repott
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ended March 31, 2021, expressed an unmoadified opinion on those consolidated Ind AS financial statements.
Our opinion on the consolidated Ind AS financial statements is not modified in respect of this matter

Report on other legal and regulatory requirements i

=)

Wt

1) As required by Section 143(3) of the Act, we report that: o

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

5) In our opinion, proper books of account as required by law have been kept by the Group so far as it appears
from our examination of those books,

(¢) The consolidated balance sheet the statement of consolidated profit and loss (including other
comprehensive income), the consolidated cash flow statement and consolidated statement of changes in
equity dealt with by this report are in agreement with the consolidated books of account maintained for the
purpose of preparation of the Consolidated Ind AS financial statements;

(4) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014,

=) On the basis of the written representations received from the directors as on March 31, 2021 taken on
record by the board of directors, none of the directors Is disqualified as on March 31, 2021 from being
appointed as a director in terms of Section 164 (2) of the Act,

f) With respect to the adequacy of the internal financial contrals over financial reporting of the Group and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A’ to the Auditors’
Report, and

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Sompanies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us,

The Group does not have any pending litigations which would impact its financial position;

juk)

b The Group did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses,; and

¢ There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Group
For Shankarlal Jain & Associates LLP
Chartered Accountants
Registration No. 109901W.~‘W‘!Q0082
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Place: Mumbai Partner

Membership No. 114932

UDIN : 21114932AAAAER1648

Date: 29" November, 2021
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Annexure - A to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

We have audited the internal financial controls over consolidated financial reporting of Genlink Pharma
Solutions Private Limited (Formerly Known as Genlink Pharma Investments Private Limited) and its
associate companies (the Company and its associate companies together referred as ‘the Group’) as of March
31, 2021 in conjunction with our audit of the consalidated financial statements of the Group for the year ended
on that date.

Management's Responsibility for Internal Financial Controls

The Group's management is responsible for establishing and maintaining internal financial controls based on
the internal control over consolidated financial reporting criteria established by the Group considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
group's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable consolidated financial
information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Group's internal financial controls over consolidated financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note') and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over consolidated financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists. and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the consolidated financial i
statements, whether due to fraud or error.

N &
; v-\'w!"ﬁ'ﬂ-\
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a ,b?sis'ﬁar our "!.\
audit opinion on the Group's internal financial controls system over financial reporting. [l <¢
sl )
UMBAMNA00002. (2
Meaning of Internal Financial Controls over Financial Reporting )

The group's internal financial control over financial reporting is a process designed to provide™ 5as
assurance regarding the reliability of financial reporting and the preparation of consolidated financial s
for external purposes in accordance with generally accepted accounting principles. A group'’s internal fina
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transacticns and dispositions of the assets of
the group; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Group are being made only in accordance with authorizations of management and directors
of the Parent company and subsidiary company; and (3) provide reasonable assurance regarding prevention or
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timely detection of unauthorized acquisition, use, or disposition of the group’s assets that could have a material
effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, cr that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Group has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31
March 2018, based on the internal control over financial reporting criteria established by the Group considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Shankarlal Jain & Associates LLP
Chartered Accountants
Registration No. 109901W/W100082

Ly
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|2 LY
‘/ \'\" N,
Vishal Amratlal Patel el -

Place: Mumbai Partner b
Membership No. 114932

2 th
Date: 29" November, 2021 UDIN : 21114932AAAAER1648




GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2021

Particulars

I. ASSETS

1 Non-current assets
{a) Property, Plant & Equipment
(B} Non-current investments

2 Current assats

al Trade receivables
(b) .ash and cash equivalents
(@) Orher current assets

I1. EQUITY AND LIABILITIES
1 Equity

{a) Share capital

(b}  Heserves & surplus

2 Non-current liabilities
(8) Finangia Liabilities
(1} Long-term borrowings

3 Current liabilities
(a) Financial Liabilities
(1) Other financial liabilities

10y Lurrent tax [labilsties 8 Provisinns

Significant Accouting Palicies
Nates forming part of accounts

As per our report of even date

For Shankarlal Jain & Associates LLP
Chartered Accountants

Registration No : 109901W,/W100082

Vishal Amratlal Pat
Partner
Membership No. 1 114932
Mumbai

pate : 4- NN -20a

TOTAL

TOTAL

Note
No.

w

10
11

1-21

As at
31 March 2021

2,94,09 414
10,50,06,827

26,254
60, 14,543

725,921

14,11,83,008

1,030,000
(14,11,32,972)

2,73,57,066

25,46,91.915
2.1/.500

14,11,83,009

For Genlink Pharma Solutions Private Limited

Anand Shah
Director

DIN: - 00597145
Navi Mumbai

Date : 2. No V-

Pradipto Mukherje
Chief Financial Officer

Daterv?q_ N!’)u 'Q,’

Susheel Koul
Managing Director
DIN: - 00925887
Navi Mumbai

Date : 9 - NOU~ |

Itis  ee Garg
Compliance officer

P 29-Nov-g)

{ Amount in INR)
As at
31 March 2020

2.99.20,857
14.54,24,062

6,53,950
2,563

3.24 500

17,63,25,932

1,00,00¢

(10,10,74,005)

27,18,89,120

52,35.907
1, 75,000

17,63,25,932



CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDING 31 MARCH 2021
( Amount in INR)

Refer As at As at
Particulars Note 31 March 2021 31 March 2020
No
12 39,60,000 15, 60,000
13 2,115,890
41,75,890 39,60,000
II EXPENSES
Finance costs 14 21,772,234 22,91,655
Depreciation and amortisation expenses 15 511,443 512,844
Other expenses 16 9.53,155 7.01,117
Total expenses 36,41,833 35,05,617
III Profit/(Loss) before tax (I-II) 5,34,057 4,54 384
IV Tax expense
Current tax 1,75,700 84,000
(Excess)/Short Provision for Tax 9173
V' Profit/(Loss) after tax (11I-IV) 3,58,357 3,692,471
VI Earnings Per Share 17
-Basic & Diluted 35.84 36.95
Significant Accouting Policies and Notes forming part of accounts 1-21

As per our report of even date
For Shankarlal Jain & Associates LLP For Genlink Pharma Solutions Private Li - ited

Chartered Accountants

Regisqréi_uon No:-109901W/W10Q082
—— —=CHREN K
2N \Q} Anand Shah Susheel Koul
I ]\ / Director Managing Director
Vishal Amratial Patel ™ - DIN: - 00597145 DIN: - 00925887
Partner Navi Mumbai Navi Mumbai
Membership No. : 114932 pate :29-NoV¥-=!  pate: 29 - NoV -

Mumbai
pate : 29- NON - 20|

Pradipto Mukher e i< “ree Garg
Chief Financial Officer Compliance officer

Date:g;q*NOU"o}l Date:&q__ M/Q}




A

Ha - h\u\\—Ll

67

B,534

6,601

B 57

60,14 526 2,996
60,14,593 2,563



CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR PERIOD ENDING 31 MARCH 2021

A, Equity share capital

Balance as at April 1, 2019

Changes in equilty share capital during the year
Balance as at March 31, 2020

Changes in equity share capital during the year
Balance as at March 31, 2021

B. Other Equity

Balance as at Aprit 1, 2019

Add - Net Profit/(Loss) Fer the current period

Add @ Proportionate Post acquisition profits on consclidation of Associate company
Balance as at March 31, 2020

Adil . Met Profit/(Loss) For the current period

Add @ Proportionate Post acquisition profits on consolidation of Associate ( ampany
Balance as at March 31, 2021

As per our report of even date

For Shankarlal Jain & Associates LLP
Chartered Accountants

Regrstration No : 109901W/W100082

Anand Shah
Director

Vishal Amrattal Patel DIN: - 00597145

-Partner Navi Mumbai
Membership No. : 114932 Date : D0 - NoV -2
Mumbai

Date: J9-Npu-2t

Pra: ipto Mukherj -
Chief Financial Officer

Date:’xl_uou -g]

For Genlink Pharma Solutions Private Limite:

Susheel Koul
Managing Director
DIN: - 00925887
Navi Mumbai

Date: 29 - N OU‘QJ

Itishree Garg
Compliance officer

Date:m ~-Nou .;’

( Amount in INR)

1,00,000

1,00,000

1,00,000

(3,43,783)
31694571
(10,10,99,782)
(10,10,74,095)
31,58.157
(4.04,1/,235)

(14,11,32,972)




GENLINK PHARMA SOLUTIONS PRIVATE LIMITED
Notes forming part of Consolidated Financial Statements for the year ending 31 MARCH 2021

Note 1 - SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS
1 PRINCIPAL ACCOUNTING POLICIES

1.1 Basis of Preparation of Financial Statements:

The Consalidated Financial Staternent {CFS) comiprises the hinancial statements of the Holding company GENLINK PHARMA SOLLTIONS PRIVATE LIMITED
(formecly enowni ¢ GENLINK PHARMA INVESTMENTS FRIVATE LIMITED) and s 28,21% assouiale. ENALTEC (ABS MRIVATE LIMITED The fnancie
statement of a55ociate 2ompany used n wnsalidatan 1S drawn up ta the sams repirting date as tiat of the Holdirg rompany

e consaitated finzacial statements have been arevsred on accruat bisis urder the hstorical cast comvertion as a “guing concern” and comply i al
mareral gupects with the apph-abie dicouitysg rivaiples in India, acrounbr v sanoads notified ander Section 113 of e Colparies A, 2001 read with
Rule 7 of the Companies fALzounts) Ruies, 2004 The acconnting gahchs anented o the preparation of the canssidatad financial statenicris are consistent
Wit Hiose fglluwed in the pravigus year

Ihe finarcial statemerls of e heHding 2 associate have boen consalidated in accordance with Indian accounting standa<dt (Ind AS) 28 “Inwvestment -
Fnsouiates” using eguity methad

All assers and ligbilities rave baen classified ds FLTEAL OF non-ourrert 45 per the Comparies nprmal aperaling cycle ang oiher critera st out i the Schadule
111 to the Companies Act, 2017, Basad on the nature of products and the time hatwean the arduisition of assots for pracessing and rheir reatisation n cash
andd cash squivaients, the Company bas ascertaned s sperating oyne as 12 months for the SUIPDSE A Turrant a0 non currant classification of A55618 and
{{ahititres,

1.2 Use of Estimates:

The preaaratiun of tw consolidated fmancia) statemerts in conformity with &S mequires the Managament to make estimates and assumptions corsidered in
the repurted amounts of assets and Nabtities (mcluding contingent labilties; and the reported (rcome aiig EXpENSES during the year, The Manayerment
believes that the estimates used n preparation of the Financial Statements are prugent and reasoratle. Future -esults could differ Gue to these estimares
A the (ifferences between the actual resuits ang the &stirrates are (écognised in the fenods i which the resuits are kacwi | matenialise

1.3 Revenue Rec nition:

a) Revenue +om Services is recognised iv accordance with 1ha rerms of the contract with custirmiers when tha related pertormianca ahligation is completed.

h) Interest incame is acenuntad on accrual basis.

1.4 Taxes on income:

a) Tex expense comprises hath Current Tax and Deferred Tax Current tax is the amount of % payable on Laxatde income for the year as determined n
accordance with the applicable tax rates and the provisians of the Income-tak Acl, 1961 ana ather applicable ax laws

) Deterren tax is recognised on tirmng differenices, being the differences between the (axatle ‘come ana the sccounting ncome mat onginate in one period
ang are cazable of reversal in ane gr more subsequent perods. Deferred tax measured using ne Lax rates and the tax laws enacted o sulstarntively
enacted as 3t the reportirg cate. Deférred tax Lapllities ary recognised for all nming differances. Deferrae tax assets ‘or g afferences o respact of
wabsarted depreciation, carry forward of fasses and ‘tems rEhating 1o capilal Wsses are ROGMERE oy IF thete b wirtua cEftanty suppored by comvingng
Pvitence Mat there wil! Be suffsciont future Lexatle ncome avallatie to reatise suck FESNS. Eferred tax assels are recogriseC tor nemisg aifferorcas of athier
lems gy 10 the extent Hai reasorabie cetEnty exisis that suffcient £t taxatle incor € wil be avalatie AgAINST wihich these can by realssd Defarrad
tax assets ane abilities are offset f such ten's FEIate 10 ta¥es on InCome levied b the same DOvErning fax laws and the ompany has A legally enfor-pable
nght For such set off. Defarrad tax assels are reviewed 2t each Balance Sheal date for ther redliisatylity. Since there are nn biring differences Detwesn
taxalble ncome ang the ACCRUNNNG Income during the year, deffered tax assetilability ot recagnised dunng the year '
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GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

Notes formin. = art of Consolidated Financial Statements for the ear ended 31st March 2021

Note 3 : NON CURRENT INVESTMENTS

Particula As at As at
BEIRES 31 March 2021 31 March 2020
Rs. Rs.
(2) In Equity Instruments (Unquoted)
(1} In Assocate Company
Enaltac Labs Private Limitey
563497 Equily Shares (Y - 5634973, tully ma in .89.95 49 24,849,495 479
Add . Propuortionate Post acquisition profits on consglidation of Associate company (14, 34,88,652; (16,35, 71,417
{Inciudes Capital Reserve on consolidation Rs, 116121067
Total 10,50,06,827 14,54,24,062
Note 4 : TRADE RECEIVABLE
As at As at
el 31 March 2021 31 March 2020
Rs. Rs.
Trade recoivab's - more than & moenths
Trade receivatile  less than & migriths 26 344 .53 480
26,259 b,53,850
Lass: Provision Tor doubtful debis
Total 26,254 6,53,950
Note 5 : CASH AND CASH EQUIVALENTS
& As at As at
YUHRIOUMES 31 March 2021 31 March 2020
Rs. Rs.
4 Balanres with Lanks o, 13,526 2,496
{b) Cash ar hard b2 67
Total 60,14,593 2,563
Note 6 : Other Current Assets
z As at As at
Particulars 31 March 2021 31 Masch 2020
Rs. Rs.
Frapaid Fxgenses 14,5
Depnsit with BSE
Allvance tax (Net) %65, 94) 3,5 2,001
Inte dLCrue on lggr 1,99 558
Balgrie with govl suthnties §.68]
Total 7,25921 3,234,500
Note 7 :SHARE CAPITAL
. As at As at
Parti
articulars 31 March 2021 31 March 2020
Rs, Rs.
Authorised
10,000 Crdinary Snares of Rs, 10/ sach 1,060,000 160,060
Issued
HLQOO Drdinary Sharés o Bz, 10, gach L6000 1,00, 00
Subscribed & Paid up
134000 Drdinary Shares of ks 10: pach 1,060,000 100,000
Total 1,00,000 1,00,000
Adasional [nformation
(1) Movement in subscribed andg paid up share capital
As at 31 March 2021 As at 31 March 2020
Ordinay shares of Rs. 10 each
: No of Shares Rs. No of Shares Rs.
At e Leginning of tie yea 13,000 L0008 10,000 1.40.000

5 allatted diuomy the pesod

hares convertad o 13 1he penog

eng of the yea 10,000 1.00,000 10,000 1,00,000




(2) Right, Powers and Preferences

(3} Shareholders holding more than 5% shares in the company

As at 31 March 2021
Name of Shareholders
No of Shares Ya
EQUITY SHAREHOLDERS
1 Mr. Anand Shah 5,000 50.60
2 Mir. Sushaei Koul BB SC.OC
Total 10,000 100.00

Note 8 :RESERVES & SURPLUS
Particulars

{a) Surplus
Operrig Baance
Add : Net Prafit/(Less) For the current geriog
Add - Drigportionste Posl acquisition profits oo consolioansn of Assocate company

Note 9 : LONG TERM BORROWINGS
Particulars

Secured Borrowings
Zara Coupon, Secured Redeematiie, Non Convertitle Detentures

Lixan Agst Proferty

Unsecured Borrowings
Lman from Directors

Additional Information:
(1) Detalls of outstanding secured borrowings are as follows:

As at 31 March 2020
No of Shares Yo
5 .f'.-)i FLANY ".
10,000 100.00
As at
31 March 2021
Rs.

{10,10,74,085)
3,668,167
(4,02,17,235)

Total (14,11,32.972)

As at
31 March 2021
Rs.

20,00,000

Total 2,73,57,066

As at
31 March 2020
Rs.

(10,10,74,095)

As at
31 March 2020

27,18,89,120

27,18,89,120

250 - Zers coupnn, Mon Convertibie Debentures of RS, 10 Lacs each aggregating to Rs. 2,500 Lacs, are sequred Dy way of pledging 563497 Fruity shares held by Genlik (PY
563497 Eguity shares] as non curtent imvestmen: by the compaty and | 1846 shares held by Promaoters (FY - 11846 Equity shares) of Enallec Labs Prvate Limited . The
debentures are radesmable in full at oremvurm of Rs, 12,71,515/- per debenture on 27,04.202 1. Refer nute to schedule 19.

{2) Details of Current and non current maturities of Lang term borrowings:

g 2020-21
Particulars
Non - Current Current Total Non - Current
Secured Borrowing
Zerp Coupon, Securad
Rtgesmable, Non B o 2 P y S 10 A BO0
el BTG 25.000,00.000 25,00,00,061 25,00,30,000
ool gl 2.53,57.066 11,52,618.00 2,55, 14,94 2,18,89,120
Unsecured Loan
Loan from Directars 2000 000 20,00, T
2,73,57,066 25,11,57,918 27,85,14,984 27,18,89,120

2019-20
Current Total
8,009,043 2.26,98.103
8,09,042 27,26,98,163




GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

Notes formin. art of Consolidated Financial Statements for the ear ended 31st March 2021

Note 10 : OTHER CURRENT LIABILITIES

Particulars

Note 11 : PROVISIONS
Particulars

Long Term

Frevision for OEpeTses

Total

As at 31 March 2021

Short Term

2,17,500

Total

2,17,500

Totai

As at 31 March 2020

Long Term Short Term

175,000

1,75,000

As at

31 March 2021

Rs.

25,46,41,415

Total

1,75,000

As at
31 March 2020
Rs.

52,35,907
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Note 12 : REVENUE FROM OPERATIONS

Particulars

Sepvice Income
Rent income

Note 13 : OTHER INCOME

Particulars

Interest Incorne

Note 14 : FINANCE COST

Particulars

irterest expense
Cther Borrowing Cost

Mote 15 : DEPRECIATION & AMORTISATION EXPENSE

Particulars

Depreciation on tangible assets

Note 16 : OTHER EXPENSES

Particulars

Depository Fees

Legal & Professional Fees

Rares & Taxes

Payment to Auditars (refer nute below)
Insurance Charges

Website Exp

Listing Fees

Demat Account Maintenance Charges
ROC Charges

Advertisement Expenses
Miscellanecus Expenses

(1) Payment to Auditors

Particulars

Payments to the auditor
{a) Statutory audit fees
{b) Other services

For the period
ended
31 March 21
Rs.

39,60,000
Total 39,60,000

For the period
ended
31 March 21
Rs.
2,15,890
Total 2,15,890

For the period
ended
31 March 21
Rs.
21,094,953
72,481
Total 21,77,234

For the period
ended
31 March 21
Rs.
511,943
Total 511,443

For the period
ended
31 March 21

Rs.

75,000
316,000
1,768,667
1,45,500
76,399
100,500
B,500
50,937
1,000
49,000

31,652

Total 9,53,155

For the period
ended
31 March 21
Rs.

95,000
50,500
Total 1,45,500

As at
31 March 2020

Rs.

35,60,000
39,60,000

As at
31 March 2020

Rs.

As at
31 March 2020
Rs.
22,75,705
15,950
22,91,655

As at
31 March 2020
Rs.
5.12.84%

5,12,845

As at
31 March 2020
Rs.
5,000
244,338

1,45.000
75,830
10,500

8,500
75,000
230
43,500
35,219

7,01,117

As at
31 March 2020

95,000
30.000
1,25,000




GENLINK PHARMA SOLUTIONS PRIVATE LIMITED

Notes formin. _art of Consolidated Financial Statermnents for the . ear ended 31st March, 2021

Note 17 : EARNINGS PER SHARE

BASIC / DILUTED
Opening number of shares
Adg

Financial Year
2020-21
Rs.

10.000

Fresn Egulty Shares issued Auring the year

Neighted average no of shares

Profit after tax

Less: Dwidend on CCPS + DOT
Profit attnbutabie to equity share holderes {0}

Basic Earnings Per Share

(@l 10,000
3,58:357

3,58,357
(t/a) 35.84

Note 18 : RELATED PARTY DISCLOSURES
Name & Relationship of Related Parties with whom there are

transactions:

a) Assotiate Company

b) Key Managerial Personnel

) Enterprises wharg key Mar Tagern

nfluence

Particulars of Transactions

Nature of Transactions

Interest Paid

Mr. Anand Shah

Mr. Sushesl Koy
Loan Taken
Mr. Anand Shah

Mr. Avri Shar

Mr. Sushee: Koul
Loan Repaid
Mr. Anand Shar

M: . Susheel Kou

Loan Given
Eraltech Labs Private Limiteg

Loan Recoversd
Enaltech Labs Private Limited

Income
Enaltech Labs Privare Limited
[Rental incoms)

Engitach Lacs Private Limicad
(Tnterest o0 Inas qven)

al Persannel are able 1o exercise sigmificant

Enaitac Laos Private Limired w.of 31 ‘March-17

Cwrector M. Anand Shan
Director Mr. Sustieal Kau)

Neettinee Dirsctor

Lirector

Enalter [ abs Private Limiteg

Genlink Prarma LLP

Relation Transaction During et
FY 2020-21 31.03.21
Key Management Nl Rs 553335 Cr
Persanne! S
Key Mznagemant Nil RS 775824 C
arsof =
Key Management il Kl

Bargnnngd

Key Managemen Rs. 2000000

Persannel
Key Managament i Nil
Pr |
Key Management il [
Persornel :
Key M'F;r-igg;‘mw:l il il
nn
Associate Campany Rs 60,00.000 Ny
Associate Company Rs 60.00,000 Ni!

Rs. 3960000 Rs 26524 [ir

Associate company

Assaciite comparnv
Ri. 215890

Outstanding Balance

Rs. 2000000

Rs, 1 89,698 &

Financial Year
2019-20
Rs.

10,000

10,000

3.69.471

3,69,471
36.95

Name

Mr. Sumit Gupta, appointed w.e.f. 27 March-17

Mrs Avam Anznd Skah we £ |5 Tan 2019

Enaltec Pharma Researzh Pt ltd,
(Farmeriy krewn as Getz Pharma Research Pt Lid.}

Transaction
During
FY 2019-20

il

N

[

Ml

Wil

M

il

Rs. 3960000

Outstanding
Balance as on

31.03.20

Rs, 553335 Cr

Rs. 175824 (r

N

il

Nil

Nt

Ml

NI

Rs 653850 Dr.

1]



Notes forming ;art of Consolidated Financial Statements for the  ear ended 31st March, 2021

Note 19 : CURRENT ASSETS & CURRENT LIABILITIES DISCLOSURE

In the opinion of the Board of Directo-s of the company the current #5525 ana ioans and advances are slated at least equal to the value realizabie (o ~he
crainary course of nusness & there are no contingert liabilites. Baiance of Debtors, Creditors, Loans R Agvances are subject to confirmation,
conciation & adjustmeants, 1l any.

Note 20 : PREVIOUS PERIOD FIGURES
Previgus penod figures are re-arranged/re grouped wharever necessary

As per our report of even date

For Shankarlal Jain & Associates LLP For Genlink Pharma Solutions Private Limited
Chartered Accountants
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3 Partner . "/ Navi Mumbai Navi Mumbai
' T Membership No. : Date:Qq-NGU'Q} Date: 2Q - NOU"&}
= ALY e
‘Mumbai©
Pate : 99 NON -2
Pradi to Mukherj Iti-* e Garg
Chief Financial Offi* r Compliance officer

a2 -NOV-Q | pote: A9 -NOV -3 |




